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ARE NEW BOMBAY PRINTING AND DYEING MILLS LIMITED

B LT R Rep— Fvar Y M

" NEWBOMBAY PRINTING AND DYEING MILLS LIMITED

) W ¥ R werg Ry =i it g ) & Gt 1056 (1956 7 1)@ arerfa fenf

Now Bombay Printing & Dyeing Mills Limited

W P o) g off, 3w IR, 1956 Bty 21 ) Al @ areR fafirg smrrre RPTY R T 2o
ol w3y TE XA D B T ure ST, T SRR, 1055 2 HRT 21 % WT 93, rea T , T
T, 7 ety 2y SRR ¥ w1 w1 By w07 (a7) femim 2461085 ¢z AN T AISH64583  farrir 10/11/2010 % groy

T B T R, I e an sy amar olRafifer wa o sheed
Perfect-Oclave Media Projects Limited

; o
B 7 R o T was, wfg IRFYTT B arr 23(1) STV 1 Sy fsar men @ |

TE T, R R ERT §aE ¥ anor iy TR T AR T T SR ST R |

GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
- Registrar of Companies, Maharashtra, Mumbai.

Fresh Certificate of Incorporation Consequent upon Change of Name

g
- Comporate Identity Number - L99999MH 1991 PLC063275

R _In the matter of M/s NEW BOMBAY PRINTING AND DYEING MILLS LIMITED
| hereby certify that NEW BOMBAY PRINTING AND DYEING MILLS LIMITED which was originally incorperated on
" Sixteenth day of September Nineteen Hundred Ninety One under the Companies Act, 1955 (No. 1 of 1 836) as Naw
. Bombay Printing & Dyeing Mills Limited having duly passed the necessary resolution in terms of Section 21 of the
" Companies Act, 1958 and the approval of the Central Government signified in writing having been aceordeq thereto
under Section 21 of the Companies Act, 1956, read with Government of India, Department of Company Afzairs, New
Delhi, Notification No. G.8.R 507 (E) dated 24/06/1935 vide SRN A95864583 dated 10/11/2010 the name of the

- said company is this day changed to Perfect-Octave Madia Frojects Limited and this Certificate Is issuec pursuant to
Section 23(1) of the said Act,

- Civen under my h ind at Mumbai this Tenth day of November Two Thousand Ten .

. %

3 gl u’ t. i ué?:&%‘ .

S o %gau} . . ~l
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70 ey Py
3 O ui‘,{g’ : T FE R / Ceputy Registrar of Companies

" f | Y . .

\,}: @gﬂmﬁ';}' S TERTS, Hag

g

Maharashtra, Mumbai ‘

R e R T e — TATATR 7 7
lalling Address as per record avallable in Registrar of Companles office:

‘erfect-Octave Media Projects Limited

1ock No. A-1, Parle Colony CHS.,, Sahakar Road, Vile - Parie (Easl),
Mmhai - annngy ’
T s
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Maharashtra, Murnbai

. SECTION 18(1)(A) OF THE COMPANIES ACT, 1956
Certificate of Registration of the Special Resolution Confirming Alteration of Object
_ Clause(s)
] Covjporale Identity Number « L74999MH1991PL0063275
The share-holders of M/ Perfect-Octave Megia Projects Limited having passed Special Resolution in the

Annual/Extra Ordinary General Meeting held on 13110/2010 attered the: provisions of iisMgmorandurh-_vf '
Association with Téspect ta its obfects and ¢cemptied with the Section (18)(%) of tha Companies Act, 1555 Na. 1 of
1953). : e

I hereby certify.that {hie sald: Spacial Resolulion tagether viith the copy ‘o the: r.{émdiahc?ﬁm of Asﬁdéiéﬁgnés: S

allered has (his day been registered,

2,

i TWﬁnIy'N!nelh day.ef November Two Thousand Ten . v =

P

r A_'. IS.\ ,

= gi . .

A §$..3&

L . {RAJENDZR SINGH MEENA)
s o S »
e ‘:i? 7 TENE T o/ Assistant Registrar of Companies

- Maharasitra, Mumbai
TSR 97 557

- Mailing Address a3 per record available in Regjstrar of Companies offine:
Perfect-Octave Media Projects Limited :
Block No. A1, Parle Colony CHs,,, Sahakar Road, Vile - Parip (East),

Mumbal - 400057,
‘Maharashtra, INDIA
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s e e L

alimlh i e S L SRS e T T

(3: scanned with OKEN Scanner



THE COMPANIES ACT, 1256 .

(COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATICN

OF

PERFECT-OCTAVE MEDIA PROJECTS LIMITED *

I. The name of the Company is PERFECT-OCTAVE MEDIA PROJECTS LIMITED,

II. The registered office of the Company will be situated in the State of
Maharashtrai.e. Within the Jurisdiction of Registrar of Companies, Maharashtra at
Mumbai.

III.The objects for which the Company is established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY 'I"HE COMPANY ON ITS
INCORPORATION: .

1. ** To carry on the business in the field of media creations, event management, organizing
concerts, brand promotion, artists’ promotion and artists’ management, audio visual
production, production of films, TV serials, video, acquiring, setting up, running, hiring and

letting of shooting floors, halls, auditoriums, setting up and malntenance of media and
entertainment portal or websites and posting thereon research work done on media and

entertainment, providing online music service, production and selling of music/
_entertaininent contents in CDs, DVDs, through internet portal medium or any other format,
publishing .of magazines, newspapers, journals, periodicals related to media and
'entertainment, setting up of satellite television channels, Cable Television Channels and
. media outlets for distribution and sale of artistic work, acquiring, setting up, running radio

station, acquisition of titles, copyright and provi'ding consultation in areas of media
research and training.

B. THE OBJECTS INCIDENTAL AND ANCILLARY TO THE ATTAINMENT OF THE MAIN OBIJECTS:
2. To deall, sell and promote artistic creations, paintings and any other form of art.

3. To work as software consultants, advisers, experts and/or developers and /or acquirers In the
fields of computer and computer graphics. audio and videographics and communications media.

4. To organize, produce and manage post production facilities, equipments, studios and animated

and non animated television programmes, ccmmercials, corporate documentaries, cartoons
films and inflight programmes. '

5. To render consultancy services in connection with setting up, operating and managing
enterprises engaged in the Entertainment Business generally;

Amended vide Special resolution passed in the 19" Annual General Meeting held on September'30, 2010.

*% i . , . ,
Amer ded vide Special Resolution Passed through Postal Balfot Pursuant to the Section 192A of the Companies Act,

1956 read with the Companles (Passing Of Resolution Byp
o oo welth the g Of Re y Postal Ballot) Rules, 2001 Result Of Which Was Declared
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and operation data, plans, designs, Jlayouts

ar know-how,
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oration or such other arrangements, for receiving or' umpartllng techn:‘cg[
drawings connected matters either with Indiap N
ompany and to pay or charge fees, royalte,
d affiliation either in cash or otherwise,

7. To enter into collab
how, formulate, furnishing plants,
in respect of the business of the €
for such know-how an

know-
foreign parties
licences fees or any other fees

rity and to make advances upon, hold in trust, issus,
ommission or otherwise, any of the securitie;

buy, sell or otherwise acquire or dispose of on ¢
gent for any of the above or the [iks

or investmeﬁts of the kinds before mentioned or to actasa

purposes.

rom Government and other organisations, companies,

9. To apply for and to obtain assistance f _ .
for developing all or any of the business or

firms or individuals; national or international
businesses of the Company.

10. To borrow or raise money other than Public Deposit or secure & discharge any payment of
money or debt, obligation binding in such manner as the Company shall think fit and by the
Issue or sale of debentures, debenture-stock, bonds, obligation, mortgages and securities of
all kinds, either perpetual or terminable and elther redeemable or otherwise, on the
undartaking of the company, or upon any specific property and rights, stock-in-trade and
other movable or unmovable assets and bock-debts and claims in action botl, present and
future including its uncalied capital, of any, and to apply the same or any part thereof for all or
any purpose of the Company and to purchase, redeem or pay any such securities, subject ta
provisions. of Section 584 and directions of Reserve Bank of India.

11.7o enter into any arrangement with any Government or authorities, Municipal local or
otherwise or any person or company in India or abroad that-'»may seem conducive to the objects
of the Company, any of them and to obtain from any such Government authority, persons or
company, any rights, privileges, charters, contracts, iicences and concessions.

12.To amalgamate, enter into any partnership, or partially amalgamate with or acquire an
interest in the business of any other company, person or firm having similar objects or enter
into any arrangement for sharing profits or for co-operation or for limiting competition or for
mutual assistance with any such persons, firm or companv.

13. To acquire & secure membership, seat or privilege either in the name of the Company, or its

nominee, association, market, club or other institution in India or any part of the world or
furtherance of any business, trade orindustry.

4, i v e
14 To acquire and take over the whole or any part of the undertaking & assets of business which

h is authori _
the company is authorised to carry on & any lands, privileges, rights, contracts; property of -

) ej-ffe‘c‘t? held or used in connection therewith & upon any such purchase to undertake the
liabilities of any company, association, partnership or person )

15.To carry outin an
y part of the world allo
factor, trostae, ot rany part of the foregoing object inci ent,
' traclor, or otherw|se elther alone or in ccsmjL.liu‘.ti5 > prlll:Clpall aogther
on with any

person, firm, assoclatio
pereon N, corporate body, municipality, prayi i r
ment colomordependencythereof v e state, body, _poles 7
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16.

17.

To invest & deal with the monies of the Company notimmediately required in any
manner deem expedient by the Directors.

To apply for purchase, or otherwi;e acquire, protect & renew in any part Qf t_he world, any
patents, patent rights breveted invention, licence, concessions & the like conferrmg any
exclusive or non-exclusive or limited right to thelr use, or any secret or other information as to
any of the purposes of the Company or the acquisition of invention which may seem capable of

. beig used for any purpose which may seem calculated directly or indirectly to be_nefit the
* Company & to use exerclse, develop or grant licences, in respect of or otherwlse turn to

account the property, rights or information se acquired & to expand money in experimenting

- upon, testing or Improving any such patents, invention or rights,

18,

To purchase, téke on lease or hire or otherwise acquire any real & personal property &

-any rights or privileges, which the Company may think necessary or convenient for the

19,

20.

21.

22,

23,

24,

25.

" the giving of donations, gratuities, pens

" or to advance the interest & well bein

26.

.the Company & to carry on business in any pa

purpose of its business or which may enhance the value of any property of the Company & in
particular any land, buildings, easements, machinery, plant, vehicles & stock-in-trade.

To pay for business property or rights acquired or agreed to be acquired by the Company & to
remunerate any person or company & generally to specify any obligations of the Company by
cash payment or by the Issue, Allotment or transfer of shares of this or any other company

credited as'fullv or partly paid up or debentures or other securities of this or any other’
company,

To sell, lease, mortgage, or otherwise dispose ‘of the property, assets, or undertaking of the
Company or any part thereof for such consideration, for shares, stocks, debentures or other

securities of any other company whether or not having objects altogether or in part similar to
those of the Company, -

To pay out of the funds of the Company all expenses which the Company may lawfully pay
with respect to the formation & registration of the Cempany or the issue of its capital
including brokerage & commission & to remunerate any person, firm or company for services
rendered . for the formation or promotion of the Company & to pay the expenses in
connection with the issue or circulars ar notices & the printing, stamping, circulating of
proxies & all forms to be filled up by the members of the Company.

Subject to the'provision of the Act, to distribute among members in specie any property of the

Company or any proceeds of the sale or disposal of any property of the Company in the event of
winding up.

To undertake & execute any

trusts, the undertaking whereof may seem desirable & whether
gratuitously. or otherwise. ' '

To give donatian, gifts, subscri
the national funds, regional fu
of The Companies Act 1956.

ption or contribution to or otherwise assist in any manner

nds, relief funds or such other purposes subject to the provisions

To establish & maintain or promote the estahlishmen

t & maintenance of any contributory
or non-contributory person or superannnuation funds

for the benefits of & give or procure
ions, allowance or emoluments to any persons, who
are or were at any time in the employment of service of the Company or is allied to or
associated with the company or any such subsidiary company or who are or who were at any
time Directors or Officers of the Company & the wives, widows, families & dependants of any
such. persons & also estahlish & subscribe to any institutions, including in particular any
haspital, dispensary, cafetarias, canteens or clubs, or funds calculated to be for the benefit of
g of the Compary or for any such other company as
rds the insurance of any such persons as aforesaid & to
ats, dwelling or chawls far any such persons as aforesaid.

aforesaid & make payments to or towa
build or contribute to build houses, fI

To establish & maintain ,agencies, branches, places & legal registers & procure recognition of

rt of the world & to make- such steps as may
s & privileges in any part of the world as are
ras may be thought desirable. )

b : necessary to give the Company such right
possessed by local companies of partnership o
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7 :Zvaecrigf(mrzzi?;cﬂdﬁagk;iss, cinemas, radio, televisions, S|<Y\Jrlltlngrbv purchgase & exhibi»;i:em
expedie:t &In ;iaul'tlcular by advertisement in the press, by clreu at':' nducting Competit'n of
Sads i
works of art or interest by publication of books & penodlcals & by ons,

granting prizes.

_”" er company in whi
28. To nominate directors or managers of any subsidiary company or of any ol P y Which

this company Is or may be Interested.

company either fully or partially; to
his respect either fully or partially g,
n thereof on mutual principle or

29. To insure the whole or any part of the property of tf'\e
protect & indeminify the company from liability or lossin t :
also to insure & to protect & indemnify any part or portio
otherwise.

30. To exercise all or any of its corporate powers, rights & privileges & to conduct its bC:JSIn‘ess
inall or any of its branches in the Union of India & in any or allstatc.as, terrltor1e§,
possession, colonies & dependancies thereof & in any or all foreign coun1‘_|es & for‘thxs
purpose to have & maintain & to discontinue such number of offices & agencies therein as
may be convenient, -

31. To make donations, give gifts to such persons or instituticns & in such cases & either of cash or
any other assets as may be thought directly or indirectly conducive to any of the Company's
objects or otherwise expedient & in particular to.remunerate any person or corporation
Introducing business to this Company & to subscribe, contribute or otherwlse assist or grant
money orglve donationor give glft In cash or kind to charitable, scientific, religious or
benevolent, national, public or any other useful purpose or to any Indlvidual club,
society, research association, fund, party; university, college school or any other person, body
or institutions; objects or purposes or for any exhibition, museum or for any public, general or
other objects & to establish & support or 2id in the establishment & support of associations,
institutions; funds trusts & canvenience, dealings with the Company or the dependants,
relatives or connection of such persons & in particular friendly or other benefit societies & to
grant pensions, allowance, gratuities & bonuses either by way of annual payments or a lump
sum & to make payments towards insurance & to form & contribute to provident & benefit
funds of or for such persons subject to the provisions of The Companies Act 1956.

32. To establish branches or appoint agencies anywhere in the world for or in connection with any
of the objects of the company, to carry on business or branch of a business which this company
is authorised to carry on by means, or through the agency of'any subsidiary company or
companies & to enter into any arrangement with such subsidiary company or guaranteeing
its liabilities or to make any other arrangement which may seem desirable with reference

to any business or branch so carried on including power at any time & either temporarily or
permanently to close any such branch or business.

33. To estabiish or promote or concur in establishing or promoting any company or compan'ies

having similar objects for the purpose of acquiring all or any of the property, rights & liabilities

of the company or for any other purpose which may seem directly or indirectly calculated to
benefit the company & to place or guaran

‘ tee the placing or, underwrite, subscribe for or
otherwise acquire all or any part of the shares, debentures or other securities of any such
other company.

34.To organise seminars, conduct research evaluation & other studies in connection with the
business of the company. ‘

35.To assist any other company under the same mana

ement  withi ;
Companles Act,1956 or 8 within ‘the meaning of the

any statutory modification thereof, in any manner % to any extent

Y
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IV,

37.7o procure the recognition of the company in any country state or place outside India & to
establish & maintain local registers of any brancly, places of business in India and abroad.

C. OTHER OBJECTS:

38.To carry on the business of trading, manufacturing, importing & exporting all kinds of
comput>rs and computer systems and to act as consultants in software for usage of computer
systems, communication systems or combination of both systems and hardware of computer

systems, communication systems and providing consultancy related to commercial and non
commercial usage.

39.To establish, maintain | provide computer education in new technology / languages /

applications and training for the undergraduates / post graduates and professionals in
both technical and commercial disciplines in 2ddition to training people directly or by
franchise or otherwise.

40. To carry on business as tourist agents and contractors and to facilitate travelling and to provide
for tourists and travellers or promote the provisions of conveniances of all kinds in the way
through tickets, circular tickets, slipping cars, or berths, reserved placed, hotel and boarding and
{ or lodging accommodation and guides, safe deposits, inquiry bureau, libraries, resting room,
baggage transport and otherwise and to charter steamships and aeroplanes for fixed periods or
for particular voyages and flights and to organise religious, edcational sightseeing and business
tours and for the purpose of charterships, trains, aeroplanes, minibuses, motor buses, motor
loriies. motér'cars, wagons, cars and carriages for evéry description, to book and reserve

accommodation reom in hotels, restaurants and boarding and or lodging houses and to take on
hire houses,

41.To carry on the business of manpower cansultants including assisting companies in selection,
‘recruitment and hiring of personnel.

42.7o carry on in India or elsewhere in the world the business as general merchants, exporters,
importers, and traders, in any goods, commodities and on ready or forward basis on its own
account or otherwise in any kind and all kinds of merchandise and produce.

43.To carry on in India or élsewhere in the world the husiness as agents, brokers, factors,
commission agents, buying and selling agents, distributors, indenting agents, estate agents, and
manufacturer’s representatives. ’

44. To open, make, install, plot-out, construct play grounds, with or without provisions for lighting
for any sports or games and purchase such equipments and implements required for outdoor
games such as Football, Hockey, Volley Ball, Cricket and for indoor games such as Billiards,
Table Tennis, Chess and also games which could be piayed with electric devices.

The Liability of the Members is Limited.

V. * The Authorised Share Capital of the Company is Rs.8,60,00,000/- (Rupees Eight

Crores Sixty Lacs Only) divided into 86,00,000 (Eighty Six Lacs Equity Shares) of
Rs.10/- {Rupees Ten Only) each.

Amended vide Ordinary resofution passed in an Extra Ordinary General Meeting held on December 30, 2010.

5
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We, the several persons,

Memorandum of Association and we
shares in the capital of the Compan

whose names and addresses
subscribed are desirous of being formed iuto a Company in pur

respectively agree to take the
y set opposite to our respective

are here“"der
suance of thie

number of
Names;

Name, address, description
and Occupation of each
Subseriber.

Mumber of
Equity Shares
taken by each

Subscriber

Signature of
Subscriber

Sign&ture of Witneag
with Address
and occupation

‘MR.GOPIRAM R.JARIWAL
S/0.SHRI RAMCHANDR A 1
JARIWAL, (ONE)
The. Malad Go-op. Hsg.Soc, Ltd
Bldg.No.2, _
Block No. 1 & 2,
.Podar Road, Malagq (E),
Bombay 400 (97,

OCC: TEXTILE .
TECHNICAL CONSULTANT

MR.KRISHNA MURARI
G.JARIWAL

S/0.8HR1 GOPIRAM JARIWAL

2/1 The Malad Co=op.Hasg.

Society Ltd.,

Podar Road, Malad (E),

Bombay 400 097.

OCC: BUSINESS

(ONE)

. MR.ANAND G, JARIWAL -

S/0.SHRI GOPIRAM JARIWAL 1

© 21 Malad Co-op.Hsg, (ONE)
Society Ltd,,
Malad (E),
Bombay 400 097,

OCCU: BUSINESS

MRS. GOURIDEVI JARIWAL
W/0.GOPIRAM JARIWAL .
2/1 The Malad Co-op. Heg,
Society Ltd,, :
.Podar Road, Malag (E),
Bombay 400 097

OCCU: HOUSEWIFE

|

4
o .
TOTAL (FOUR)

Sd/-

Sd/-

Sd/-

sd/-

of Association to Mrs. Gouridevi
understanding the contents.

KOTHARE
KOTHARE -

Diamond Jubille Bldg.,

Ranewadi, J.P.Road, Andheri (W),
‘SERVICE

Sd f

SATHISCHANDRA M.

MANGESH D.
Bombay 400 058.
BUSINESS :

S/0.

I have explained the contents of Memorandu;::e_
Jariwal and she has sigzned the same a ex,

BOMBAY,

DATED THE 247y DAY op

AUGUST

» 1991,
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THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

PERFECT-OCTAVE MEDIA PROJECTS LIMITED

Adopted New met of Artleles at the. Fadra Ordi
Meeting of the Sharehaldars hold on 26.03.1992,

1. No regulation contafned in Table
Sehedule to0 the Companias Act, 1956,

to any praviovs Companies Aet, shall app
" but the regulations fom the management o

for the obsorvanee of the Nembers

‘tion of or additian to, ite megolations
89 preseribed by the said Companios

as are contained. in these articles,

INTERPRETATION

TABLE ®*A® EXCLUDED

nary General

in the First Table a not to
or In ths Sehsdula apply bttt Com—
to this Company, F2oy to be
the Company and governed by
and  thalr $hese AvtZelas,

by Specisl Roeolution,
be such

Z. - In  +¢hs Intarpratition of thasa Avticles, ' unlegs Intarpretation

repugrant to the sublect orf contesxtr

“The Company” or “This Company” means PERFECT-QCTAVE MEDIA PROJECTS

LIMITED - '

"Th.e Act” or "The Said Act” means the Companies Act, 1956 as amended update
date or other Act or Acts for the time being In force in Indla In contalning the

provisions of the legislature in relation to Companies.

“Auditors” means and includes those persons appointed as such for the time being

by the tompany.,

use.

“THE COMPANY” or
“This Company”.

“The Act” or “The
said Act”,

“Auditors”
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,
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1
1 jncludes dobenture stock, bonds and othyy. |
includ whother  coostituting a charg :m"[‘

lhg

iDepentures’ in
ties of the Company,
atgety of the Company or not. ’

nDividend? ingludea banuc,

Words importing the masculine gorder also Include the fmini-u;
. . 1

gondors

"ln Wriling" wnd "Written! Include printing, Ilthogra!phy aed
other modes of representing or reproducing words iy vislbie

form.

The marginal nctes and catch lnee herelo ghall not affent
the construction hereof,

© Dembore® wozne tha sguhseribersy of the Memorandum of the

Company and the duly rogistered holders from time to tig
of the chares of the Company.

*Maeting? or “General Meeting” means a meeting of Members.

*Aomval  Ceneral . Neeting' meags - a General  Meoting

of the Members held in ) : rovislons of
Srction tanmogrs betd accordance with the provisons o

FE oty fr1a- - o
E:maord_me.ry Caneral Meetmg' mesns  an  Bxtra  Ordinery

ﬁcncra}. J.‘.ctl;iiz_;g ‘of ’-ukP Mesmbera duly enllod cnd conctituted
and any adjourned holding fhersof, o

1
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'] :
Office* moans the

the Company Registored. Office for the timo being o

"Paid-up" dnclydes credited A8 pald=up
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—
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E g "Persons” Includes corporation and firms as well as individuals, "Persons",
f .
'f . .
! "Proxy' means an Instrument whereby any person is authorized to "Proxy".
! . vote for a Member at a General Meeting on poll,
. "
: Register of Members" means the Register ¢f Members to be kept "Register of Members”
pursuant to the Act.
' ! [l ! . 1l 1
“Thesg Presents" or "Regulations" mean ‘these Articles of "These Presents" or
Assomahon as originally framed or altered from time to time and "Regulations'
includes the Memorandum where the context so required,
! "The Registrars” means the Registrars of Companies. "The Registrars'.
. "Seal" means the Common Seal for the time being of the company, "Seal",
¥ "Share" means share in the Share Capilal, of the Company, and "Share"
! includes stock except-where a distinction between stock and shares
{ is expressed or implied.
!
o - Words importing the singular number include, where the context
Tk admits or.-requires, the plural number and vice versa.
3 . : "Spécial Resolution” shall have the meaning assigned thereto by "Special Resolution”
-k . Section 189 of the Act,
-0 "Year- means the calendar year and “Financial  Year' shall "Year"and
-1 * have the meaning assigned thereto by Section 2 (17) of the "Financial
i - Act. Year".
CAPITAL AND INCREASED AND REDUCTION IN CAPITAL
: 3. " “The Authorised Share Capital of the Company is as per Clause V Share Capital **
of the Memorandum of Association.
[ 4. The Company in the General Meeting may by Crdinary Resolution, Increase of Capital by
from  time to time increase the

capital by the the Company and how
creation of new shares, such Increase to be of such

aggregate carried into effect

amount and to be divided into shares of such respective
amounts as the resolution shall ' prescribe. The new shares
shall be issued upon such terms and conditions and with
such rights and privileges annexed thereto, as the. Resolution
shall prescribe and if nothing is prescribed in that resolution,
then as the Directors determine. Such shares may be issued
with a preferential or qualified right to dividends, and
in the dist-ibution of assets of the Company, and with a
right of voting at general meetings of th

e Company in conformity
with Sections 87 and 88 of the Act. Whenever the capital

**Amended vide special resolution passed n an Extra Ordinary General Meeting held on December 30, 2010.
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New Capital
same as exist-
ing Capital

Redeemable

Preference
Shares.

.'Cumulative
Convertible
Preference

- Shares®,

Provisions to
apply for the
issue of
Redeemable

Preference
S'h.u'es.

. .

of the ComP?;“)t'he Dire

of Section 97 of the Act.

of ‘this Articl

5 Except so far as otherwis

of issue or by L :
creation of new Shares,

existing Capital and .
contained, with refereunce to t

-

been increased under the

Provjg:
ctors shall comply with th

Slo

has N
Pro 8
Viai%,

e pfovided by the c‘.onclitiou
these presents, any Capital raised by t: "
shall be consideved as part of the

- be subject to the provi-sions her
shall hee payjment of calls and 1ns;a1ment:in

forfeiture, lien surrender, transfer and transmission, Voting

and otherwise.

6. (1)
(2)
7. dn

(a)

(b)

(e)

“Subject  to the

- Preference Shares.

the issue of
under the provisions of article 6
shall take effect

The Board of Directors »f the Company or
the Company subject otherwise to tbe Provisiong
of Section 80 and 80A of the Act shal] have

. the .power to issue Preference Shares which

are, or, at the option of the Company, liab]e
to be redeemed, and the Special Resolution
authorising - such {issue shall prescribe. th,
manner terms and conditions of redemption,

provisions of the Companies
Act and the guidelines of the Government
of "India in that behalf, the Company shall

Ave the power to issue Cumulatire Convertible L

Redeemable Preference Shares
hereof the following provisions

Do such  shares shall be redeemed except
out of‘ profits of the Company which would
‘otherwise be available for dividend or out

of the proceeds of 2 fresh issue of shares
~made ' for the Purpose of the redemption;

no  such shares shall be

1
they are fully paid,; unless

redeemed

the 'premium, if any,

ayable N
must have beep FRAa redemption

Provided for oyt of the
Company or the

Premium account before the

are redeemed;"
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v
v
»

- o (d) - where any'such s.hares are redeemed otherwige
: © than out ‘of the proceeds of a fresh {ssue,

! : there shall, out of profits which would
: otherwise have bean available for dividend,

be transferred to a reserve fund, to be

called "the Capital Redemption Reserve Account '
- : a sum equal to the nominal amount of the
S ‘ shares redeemed and the provisions of the
S Act relating  to the reduction of the share
- capital of the Company shall, except as
provided in Section 80 and B80A of the Act,
apply as if the Capital Redemption Reserve

“,Acc.ount were paid-up share capital of the
Company, -

buy its own shares unless the consequent purchase by the
reduction of capital is effected and sanction Company of its

in pursuance of Article 9 or in pursuance own shares.
of sections 100 to 104 or section 402 or

i h _ other applicable provisions (if any) of the
Act.’ )

t .

i‘ - 8. (1)  The Compahy shall not have the power to Restrictions on
| . :

!

S . (2) Except to the extent permitted by Section Reduction of
77 or other applicable provisions (if any) Capital.
of the Act, the Company shall not give ;
. : ‘ whether directly or indirectly and whether
by means ‘of a loan, guarantee, - provision
of security or otherwise, any financial assi-
stance for the purpose, or in connection
- with  the purchase or subscription  made
i . or to be made by any person of or for any
shares in the Company.

< 9. The Company may (subject to the provisions of Subdivision and
' Section 100 to 105 of the Act) from time to time by Special consolidation
Resolution, reduce its Capital in any' manner for the time of shares
being authorised by law, and in particular capital . may

be paid off on the footing that it may be called up again

or otherwise. This Article is not to derogate from. any power
|~ - the Company would have if it were omitted, . '

10. Subject to the provisions of Section 94 of the
Act .the Company in General Meeting may by Special Resolution
from time to time, subdivide or consolidate its shares, or
any of them and the. Special Resolution whereby any share
is subdivided, may determine, that, as between the holders
of the. shares resulting from such subdivision one or' more
of such shares shall have some preference or special advantage
as regard dividend, capital ‘or otherwise over or as compared
with the others or other. Subject as aforesaid the Company
in General Meeting may be Special Resolution also "cancel
shares which havas npt been taken or agreed to be taken
by any person and diminish the amount of its share capital
by the amount of the shares 50 cancelled,
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79 of the Act) at a premium or at par or at a discount and
for such time '‘and for such consideration as the ' Directors
think fit.

17 In addition to and without derogating from the
power for that purpose conferred on the Board of Directors under
Articles 15 angq 16, ‘the Company in general meeting may by
Special Resolution . determine that any shares (whether
forming part of the original capital or of any increased capital
of the Company) shall be offered to such persons (whether
members ' or not) in such proportion and on such terms and
¢onditions, ana either (subject to compliance with the provisions
of Section 78.and 79 of the Act) at a premium or at par

- or at a discount, as such General Meeting shall determine

and with full power to give any person (whether a member
or not) the option to call for or be allotted shares of any
class of the Company either (subject to compliance with
the provisions of Sections 78 and 79 of the Act) at a premium
or at par or at a. discount, such option being exercisable
at such times and for such consideration as may be directed
by such General Meeting. .

18. -Subject to the provisions of the Act and these
Articles, the Directors may allot and issue shares in the

_capital of the Company as payment or part payment for any

pProperty or assets of any lgind whatsoever (including goodwill
of ‘any business) gold or transferred, goods or machinery
or knowhow supplied or for services rendered to the company

- or the conduct of its business and any shares which may
-be so allotted may be issued as fully paid up or partly

paid up -otherwise than in, cash, and if so issued shall, be
deemed to be fully paid up or partly paid ‘up shares as
aforesaid. '

19. ' Any application signed by or on bechalf. of an applicant
for’ shares in the Company, followed by an allotment of any
shares therein, shall be an acceptance of shares  within the
meaning of these Articles; and every person who thus or
otherwise accepts ary shares and whose name is on the Register
shall, for the purposes of these Articles, be a .Member.

s

20. The money (if any) which the Board of Directors
shall, on the allotment of any shares being made by them,

-require or direct to: be pald by way of deposit, call or

‘otherwise, in respect of any 'shares alloted by them, shall
immediately on the inscription of the name of the allottee
in the Register of members as. the name of the holder of
such shares, become a debt, due to and recoverable by
the Company from the allottee thereof, and shall be paid
by him - accordingly.

Power also to
Company in
General Meeting
to issue shares.

Directors may
allot shares as

fully paidcp.

Acceptance of
shares.

Deposit & calls
etc to be a

debt payable im-—
mediately.

Scanned with OKEN Scanner



Liability of
Members.

Ko_.uva.... s right
to Certificates.

Board may

Qivision in

- denominatiop of
less than
marketable lot.

Issue of New
Certificate in
place of one
defaced, lost
or destroyed.

per, or his helrs, exec,
n.,?.ﬂrvn»_“o Company the wv\:.:cu &
nare or shares whicp the 5
si !

id thereon, in such am
A

" . anner, as the Bogp
time Gmmnﬂoom Nsm in mc_nT M”.— NOﬁOu\QW.JﬁD c..wn—..— :J)o. ﬁ
. mes, ime » > Cu 'S
time 0\»““3 time to ».M...JN .MON the payment nw—o%nom. ™
) ire or 14
ns requl

. Every ™ 10
1 -r.—pwuu.m. .n?»: *«.»Hme
§ir by g
Nnvanmm:ﬁnm remain UDpa

m_..uug '
regulatio

GERTIFICATES

llance of the relevan,

to the comp Bra.,

22. mzcmmn,»:n Companies (Issue of Share nana_
of the >nwo a every member or allottee H& share
m&mm.. W ithout payment to receive m.» Mmmh b oy
be entitled q:H of the Company for all the Share,
under the -owawzwﬁoa ‘registered in hic nama ta .“.‘n.a .
clage or den shall prescribe or approve, specis by
as the or.onmou.w or shares allotted to him and 78
o e ificate shall be issued oaly i3 . ®
hereon., Such cert Py
paid there 0 d by the Board. If the Diran
of a resolution passe b p o Direcs;,
approve, and upon the payment of suc les, s
-nw%m»:.. Rupee ' Two per certificate or fres of cny
m. Enomnno«w may from time to time determine i .
the . a member shall be entitled o, =
of cach class of shares, , 5 o

than one certificate for shares of each class.

23, Notwithstanding anything contained in these Amic,
the Board may in its absolute discretion. refuse applissie
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incurred’ by the Company in investigating the evidence ag

© . to the loss or “destruction shall be paid to. the Comp
~ if demanded ‘by the Directors. : . g 4

~ Provided that notwithstanding what is stated above the Directors

shall comply with such Rules or Regulations or requirements
of any Stock Exchange or the Rules made under the Act or
the Rules made under Securities Contracts (Regulation) Act,
1956 or any other Act, or Rules applicable in this behalf.

25, _Except as required by Jaw, no person shall be
recognised by the Company as holding any share upon any trust
and the Company shall not be . bound by, or be
compelled in any way to recognise (even when having notice
thereof), any equitahle, contingent, future or partial interest
in any share, or any interest in any fractional part of the
share or (except only as by these regulations or by law
otherwise provided) any other rights in respect of any share
except an-absolute right to the entirety thereof in the registered

holder. - . . :
' UNDERWRITING AND BROKERAGE

26, The Company may, subject to the provisions of
Section 76 and other applicable provisions (if any) of the
Act, at ‘any time pay a commission to any percon in consside-
ration of his subscribing or agreeing to subscribe or his
procuring or agreeing to procure subscriptions, whether absolutely
‘or conditionally, for any shares in or debentures of the
Company. The commission may be satisfied by the payment
of cash or the allotment of fully or partly paid shares or
debentures or partlyinthe one way and partly in the other.
The Company may also on any. issue of share or .debentures

CALLS

27. The Board of Directors may from time to time
but. subject to "the conditions hereinafter mentioned, make
such calls as they think fit upon the members in respect
ofall meneysunpaidonthe shares held by them respectively (whether
on account of the capital value o1 the shares or by way
of premium) and which are not, by the conditions of the allotment,
made payable at fixed times and each member shall pay
the amount of every call so made on him to the Company
or where payable to a person other than the Company to
the persons and at the times appointed by the Directors.
A call may be made payable by instalments.

Company not
bound to recog-
nise any inter—
est in shares
other than that
aof registered
holders.

Commission for
placing shares,
debentures etc.

Board may make
calls.
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Notice on calls.

Call to date
from Resolution.

Directors may
extend time.

Amount payable .

at fixed time .
or by install-
ments as calls.

When interest
on call or ing-
" talment payable.

subsequent date as s

: otice of ever ' :
. At lcast fﬁ::z;l di};ﬁ !;iven specifyf,-,t;:a];;l}_:e Ot‘}qer _'
than on allotf;ﬂenn;,,,ble to any perscr;l Otherlfhan the 01“.\.@ 4
payment, ﬂ""} Lth;c) person to whfom ;:cmec:t fBhal]_ b “\p‘n';(.
. '“’"Zf t;at pefore the 'nme Lor pty 'tf] ot such calf“d::
BT”ﬁié'my' by notice in writing to the membey . 4
irec ' o

10(5
the same.

: deemed to
11 shall be by
t the tim:a when the resolution O‘.fb the Board of ire beﬁ
T:éiheoraluins such call was passed !nd-mat};‘ e g‘di"'PaYl.ble by tc}:o,.
members whose ‘name3 appear on e egister .of Meap. o8

e
on such date, or 2a

29. A Ve

t the discretion of the Directors o >
hall be fixed by the Directors, Sucy

- " Board of Directors may, from time t, .
a 32;5 dis’?;:tifﬂov extend - the time fixed for the :’:Yf-‘t:t
of any call, and may extend such time as to all or any of g
members. who from residence at a dlst’ance or other cauge.
the Board of Directors may deem fa_xrly entitled ¢o sm“
extension, but no Member shall be entitled to such extensiy

save as a matter of grace and favour.

31. ° If by the terms of issue of any share, any amoutts’

-are made payable at any fixed time or -by instalments -
" fixed times (whether on -account of the nominal amount of 2

share or by way of premium) every such amount or ‘instelmest

'shall be payable as if it were a call duly made by the

Directors .and 'of which due notice has .been given and 2l
the provisions ‘herein contained in respect. of ecalls shl
relate to such amount or instalment accordingly.

32,

If the sum Payable'iﬁ respect of any call or instalmer!
be not p

ald on or before the day appointeld for payeet
thereat, the ‘holder for the time being  or allottee of
share(s)‘m respect of which a call shall . have been mace
or the instalment shall be due, 'shall pay interest on the
same at ‘suchv rate as the Directors shall fix from the daz
appointed’ for ‘the Payment thereof to the time of actual Pay®%

but the Directors ma k hollf
i walve interest whe'
or in part, Wy Pa_Y@ent of ;uch inter
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.33, Neither a judgement nor a decree in favour of
the Company for calls or other moneys due in respect. of
any shares nor any part payment of satisfaction thereunder
nor the receipt by the Company of a portion of any money
which shall from 'time to time be due from any member in
respect of any shares efither by way of principal or interest

- mor any indulgence granted by the Company in respect of

the payment of any money, shall prelude the forfeiture of
such shares as hereinafter provided.

. 34, Subject to the provisions of the Act and these
Articles, on the trial or hearing of any action or suit brought
by the Company against any member or his legal representative
for the recovery of any ‘money . claimed to be due to the
Company in .respect of any shares, it shall be sufficient
to prove that the name of the member in respect of whose
shares money is sought to be recovered is entered on the
Register of Members as the holder of the shares in respect
of which such money is sought to be recovered, that the
resolution making the call is duly recorded in the minute
book, and that notice of such call. was duly posted to the
member or his representative in pursuance of these presents;
and it' shall not be necessary to prove the appointment of the
Directors who made such call nor that the meeting at which
any -call was made was duly convened or constituted nor
any othur matter whatsoever but the proof of the matters
aforesaid shall be conclusive evidence of the debt.

35. - The Directors may, ‘if they think fit, - receive
from. any member willing to advance the same, all or any
part of the moneys due upon the shares held by. him beyond
the sums ‘actually called for, and upon the moneys so paid
in advance or so much thereof as from time to time exceeds
the amount of calls then imade upon  the .shares in respect
.of which such advance has ‘been made, the Company may
pay lnterest at such rate as the member ‘paying such sum
"in advance and' the Directors agree upon and the Company
may at any time repay the amount so advanced either by
agreement with the member or otherwise upon giving to such
member three months' notice in writing. No member paying
any sum in advance shall. be entitled to participate in profits
or dividend ‘or entitled to woting rights in respect of the
moneys so paid by him until the same would, but for such
payment, become. presently payable.
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LIEN

T Y first and Para
b 36. The Company shall have a e,
zmm:. Hen lien upon all shares (other than fully paid up shares) regista_;:
in the name of each member (whether solely or jointly wy -

others and upon the proceeds of sale thereof for all

(whether presently payable or not) called or payabl, ’a’ -
a fixed time in respect of such shares and no equitabl;

interest in any chares shall be created e'xcept upon W
footing and condition the ‘Clause 25 bereof is to have flili

effect. And such lien .shall extend to all dividends and bony,,
from time to 'time declared in respect of such shares. .Uy e;'
otherwise agreed reglatration of a transfer of shares Ehar!
operate as a waiver of the Company's lien if any such sha,e;
~ The Directors may at any time dCC]-le‘t.: any share:c, be Who]
or in part to be exempt from the provisions of this Clayge,

As to enforce- ' 37. For the purpose of .enforcing _uuch lien, the Diree

ment of lien by may .scll the shares subject ‘thereto in such manner ., the,

sale. shall think fit, but no sale shall be made unless.the sum in respec
of which the lien exists is presently payable unti] motic,
in writing of the intention to 'sell shall have been sery,:
on such member, his executors or administrators or his commjt
or-other legal representatives as the case may be, and defuals
shall have been made by him or them in the Payment ¢
the sum payable as aforesaid for seven days after

the dass
of such notice., To give effect to any such sale, the Bgay:

may authorise some person to transfer the shares sold 4
the" purchaser thereof and the purchaser shall be registers:
as the holder of the shares comprised in an

tor,

' Y such transfer,
. Upon any such sale as aforesaid, the -Certificates in resped
N of the shares sold shall stand cancelled and beco

me ml
- and void and of no effect and the Directors shall be ent
to issue a new certificate .or
to the purchaser or purchasers co

itled

certificates in lieu  thers
ncerned.

Application of 38. The mnet proceeds of any such sale, after payme

proceeds of of the costs of such sale shall be applied in or toward
sale. . the satisfaction of ’ it ‘

such debts, liabilities or engagemedt
of such‘ member and the residue, (if any) shall, - subjed!
to a. like lien for s I

: ums not presently payable as exisi
l;?ort\hthe shares before the sale, be paid)to such memb
o .:k{e;son (4 any) entitleq by »trnnamis ilon to the shar®
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FORFEITURE OF SHARES

39.7 If any member fails to pay the whole or any If call or ins=

. part of -any ‘calls or installments or any money -due in talment not
respect of any shares either by way of principal or interest paid, notice

on or before the day appointed .for the payment of ~the may be given.

same, the Directors: may, at any time thereafter, during
such time as the call or instalment or any part  thereof
or other moneys as aforesaid . remain unpaid or 2 judgement

or. decree -in respect thereof remain unsatisfied in whole
or in part serve 2 fotice .on such member or on the person

(if any) entitled to_the shares by transmission requiring
him to pay such call or instalment or such part thereof

. or other moneys 2s remain, unpaid together with any interest

that may "have acerued ' and all veasonable expenses (legal

or. otherwise that may have been incurred by the Company
by reason of such nonpayment. Provided that no such shares
"shall be forfeited if any moneys shall remain unpaid in

respect of any call or -instalment -or any part. thereof as
aferesaid . by reason of the .delay occasioned in payment

“due to the necessity of complying with the provisions

contained in the relevant _exchange control laws or other

" applicab.e laws of India for the time being in force.

»

40. - The notice shall name 2 day (not being less

" than 14 days from the - date. of the notice) on or before
. which the place or ‘places at which such call, instalment

or such  part thereof and such other moneys 28 aforesaid
and such interest and expenses. as aforesaid are to Dbe
paid, and if payable to any person other that the Company

Terms of notice.

the person to whom such payment 4is to be made, The .

_notice shall also state that * in  the event of nonpayment at

or before the time and (if payable to any person other
than the Company) at the place appointed, the shares
in respect of which the call was made OT instalment is
payable will be liable to be forfeited. :

41, If the requirements of any such motice as aforesaid
shall not be complied with, any of the shares in respect
of which such notice has been given may, at any time
thereafter but before payment  of all calls or instalments,
interest ‘and expenses and other moneys due in respect
thereof, be forfeited by a resolution of the Directors
to that effect. Such forfeiture ghall include all dividends
declared in respect of the ¢orfeited shares and not actually
paid . before the forfeiture. '
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Shares to be
forfeited in
default of pay-~
ment.



Entry of forfei~

Forfeited
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Effect of for—
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Tittle of pur—
chaser and a]-
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shareg or
shares so0ld ip
e

Simeiee ot

314:

hares shall have beg
s

th the date So
When an}lorfclturcrof WIMembers and,

42. try of tllli Register to the member MM
en de in t "bB given to the.forfeiture but "’}lo, o
. ghall prior d b hg M
feiture ediately invalidate Y any fon {
forfe tood imm manner ake any ent Omig A
thed] The in anY T iice or to m TY ag gl
jve such P : foy,

Iy

: forfeited, shall , 4
e 80 . b e
43. A"Lity sgfar"h" C°¥}pa:¥th::d to e, :ﬁi:i rer:ff
i thtcimgﬁge d“pog::oroperuon. upon such Na] Ty
or .0 Y

Crmg by
thereof or 1° :t:e Board of Directors shall thiny fit's by
such manner a3 -

. whose shares have been o

44, {xtnhys fafdeirnsgo“ the forfeiture, be liaple L,
shall mtvll: ith' oay 40 the'ComPa“Y ?_11, calls, ngtT
shall fort Wenses and other monies owing upon oy
interest, h::fs at the time of the forfeiture together Wity i.-x'«!"'
gli srlelz?; sfrom the time of the forfei}ure until Paymen a{,ﬁ
ra:e as the Directors .may dletermilne, and thef..Di:eé
may enforce the payment of the whole or ‘a Portion 4,
as if it were a new call made at the date of the f,

but shall not be under any obligations tp do- so.

-
feti

45. - The forfeiture of a share shall involve extine
at the time of the forfeiture, of all inferest in and;
claims and demands against. - the Company, " in respect
the share and all - other rights incidental to the =
except” only such of those. rights as by these pr
are expressly saved, e

a lgen o Ua‘;’“ #ny sale aftey forfeiture or for et
the Boarg ° exercise of .qp, Powers hereinbefore &

ma 3 S i
¥ appoint Some person to execute an instn¥

of tran 5t
Name toSfEZ :rft th? shares so]q and cause the putchlf“d
sold 4pg the eéeQ In the Register in respect of the,5~";,
AN £ ?}Tf 2 may receive the considerati®,
8position thereos hare on any sale, reallotment o
id, reanOtted‘ Person’ o V:/ho such sb¥,
holder the ”EZ. disposed of may .be m-egisteréd ‘35 4
Share : : 0

tc;s t}?ttl Plication :;:1 he sha)) not be -bound rtbshﬁ
i , considerat; 3 nor *

Or nyaje tyo . cration, if any, ™ .

: € affecteq by’ ©frred®
€ ; )Y an A
ale, realloet ent prOCeedLngs in 'referenci - Zhe forfe f
diSPOSal ‘ T and 7
of the share &
Siterad In  the Regil;ter in . resF’
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such shave, the validity of thc‘sale‘shall not be impeached
by any person.

Certificate of
47. A Certificate in writing under the hands of forfeiture,
two. directors that the call in . respect of a sghare

‘Wwas  mad:, and notice thereof given, and that default

in payment of the call was made, and that the forfeiture
of the share was made by a resolution of the Directors to

-that effect shdll be prima facie conclusive evidence of the

facts stated therein as against all persons entitled to such
share.

48. Upon any sale, reallotment or other disposal under Cancellation of
the provisions of the preceding Articles, the certificate share certifi-
or certificates originally . igsued - in respect of the relevant cate jn resp‘e'ct
shares shall (unless the same shall, on demand by the Company, of forfeited
have been previously surrendered to it by the defaulting ghares,
member) starnd cancelled and become null and volid and of
no effect, and the Directors shall be entitled to issue a
new certificate or certificates in respect of the sald shares
to the person or persons entitled thereto.

49. The Directors may, at any time before any shares Directors may
so forfeited shall have been sold, reallotted or otherwisa annul forfei-
disposed of, annul the forfeiture thereof upon such conditions tyre,
as they think fit,

50, The Directors may,' subject to the provisions of Surrender of
the Act, accept a surrender of any shares from or by any Shares.
member desirous of surrendering them on such terms as they

" think fit.

TRANSFEK AND TRANSMISSION OF SHARES
51, The instrument of transfer of any share shall Form of
be in writing and all the provisions of Section 108 and transfer.
other applicable provisions of the Act shall be duly complied

With in respect of all transfers of shares and the registration
thereof. ‘

52. Every such instrument shall be signed by or on Instrument of
behalf of the transferor and by or on behalf of the transferee trangfer to be
and the transferor shall be deemed to remain the holder executed by the
of such share until the name of the transferee is entered transferor and
in the register of members in respect thereof, transferee.

W sblow by oo B NSRS e FE LA A i A GAR Sm Sats= = gz )
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than fully paiicl. shay

o e gi‘hiia"sf”"cd to any minoy, ei?,' hy
53 stances v X
in any ci fmq,:ound mind' 'Q:‘l
or pcrson
fer after
- yent of trans regt
54. Tht‘»in:;stxp;u; the Compnr;‘);fc:nc}”hf:?u !".-r::?‘»iﬁn
ghall be retxn {ngtruments of tra fun el the r: A
its custody: to reglster ghall, on doma " .returnedtt.)r
tod declinedepositing the same. T e re?tors may ™ ;
't‘hebpegzz:royed all transfer deeds lying with the Com&:s!
o more. _ _ o
for period of ten. years or | !
55, .. The executors .or administrators of , daem

of a succession Certificate, Not b!gd
t holders shall be the only - el.-.g

member or 2 holder
y as having any title to tha Persg,

one of two or more Jolin

e Compan ‘

\ ::‘g:?gfei:fd biyn ”t]he nage_ of 'such deceased member anzha:,“

Company shal not be bound to recognise ' such emcm;e
: or administrators unless such executors or administy,,
1 shall have first obtained probate or Letters of Adminisgrm:s
; as the case. may be, from or duly constituted . 2
, India.  Provided that in any case where the Directin
' “in their absolute . discretion think f£it, the Directors ..c‘s

dispense with the production of probate or letter,"“g
‘ etters .

~Administration or succession certificate angd under’ s
provisions of Article 56, register the name of 'a-,y'.pers“‘e
. . ] I 0ns

' , T - who claims to be absolutely entitled to the shares’ stang;
- B in the name of any persons wh lai . g
- i A . . 0 clalims to be absolute)
o 4 entitled to the sh i utely
- B . ¢ shares standing in th
1 memb g e name of the decease:
f ) e . ﬁon of en er, as a membqr. . . cdseq
; -lersons en— A 5-6° . Subject to the provisions of the Act and these
s : rticles, any person becoming entitled to any share i
- h .consequence of the death, 1y b Y 2
of an bep » nacy, ankruptcy or insolvency
2 tragsf:;emi:ta - &by 2ny lawtul means other than by
- the consent of c::or ance with these Presents, may, with
under any oblj at..hc‘ Dll‘e'ctors (which they shall not te
that h gation to give) upon producing such evidence
g - prop ¢ Sfustams the character ip '1'es'wectg f which h.
oses . of whl ¢
it as the Dil?:ct;:'s act under thjg 'Articl; or of his title
s 2 Member in reg eihall require either be registered
15 Person nominateq gy oy UCh shares or elect tog have sooe
i.f I:Eiatered as a menﬁ:e:iTn and_vappr‘o\,ed by the Dirécth’
. : ave . gp fespect ¢t
= the Dn-ectome Person nominateg b of such shares or °,1°b
s shares; p TS Tegistered 5 - Y him and approved °f
'€ elect to hr° ided "e"’el‘thelesa member in ‘respect of si?
e Clection by« oMinee regisyr,f SUch person shil
1 3 of transfer ;o XeCuting in £, Bistered he shall testify i
ty £ and unti}ell; N accordance witﬁul of his nominee as instruses
o i et {05 0 sl 1 Provistons herein canshe
of ) to as the Transuth- shareg, lfi e frec'd. from any liability
B Missjon Clause_ s °1§USe is 'hezj'ein referre

| ot e
Lgtiad iy

T TS
‘e

o

o e S e
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57. Subject to the
Act, the Board may refus
‘power of the Company y

provisions of Section 111 of the
¢, whether in pursuance of any

fo register fL ! nder its Articles or otherwise,
of lisv of ik e transfer of, or the transmission by operation
in e right to, any shares or interest of a Member

.hor debenturcs of the Company. The Company shall
wfit tin one month from the date on ,which the instrument
:h ransfer, or the intimation of such transmission, as
.ae case may be, was delivered to the Company, send ¥
notice of the refusal to the transferee and the transferor 4
or to the persons giving intimation of such transmission, 3
as the case"may be, giving' reasons for such refusal;Provided i N
that registration of a trancfer . or transmission shall not . =
be' reftsed on the ground of the . transferor being either . B
alone or jointly with any other person or persons indebted :

to the Company on any account whatsoever, except where : :
the Board has exercised the power of lien vested in it

under these Articles in respect of the shares proposed
to be transferred or transmitted, . T

Directors may
refuse to-.

register trang-
fer.

YT foiithe B0 4 Al >4 2

-~

'
. Ly
IR

It is hereby expressly declared that the power
. conferred under this Article shall be subject to the provisions
of Section 22A of the Securities Contracts (Regulation)

Act, 1956, or any statutory modifications or reenactment R
thereof. :

rape

e e e et

58. A person entitled to a share by transmission Persons en- -
shall, subject to the right of the Directors to retain such titled may
dividends or moneys as herein provided, be entitled to receive

receive and may give a discharge for any dividends or dividend.
other moneys payable in respect of the share.

VYIRS T TR TR AT

59. Every transmission of a share shall be verified Board may re-

~ is such manner as the Directors may require and the Company quire evidenceE
may vefuse to register any -such transmission ‘until the of

same be 5o verified or until or unless an indemnity be

given to the Company. with regard to such registration R

which the Directors at their discretion shall consider g

sufficient, provided nevertheless that there shall not be

any obligation on the Company or the Directors to accept
any indemnity. :

transmission;

60. The Company shall not charge any fee for registration No fee on trang
of transfer or transmission in respect of shares or debentures fer or transini
of the Company. ' o

sion.
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' shall incur 'no liability or responsi~
ity 'fl-lc feormpia:)r consequence of their reglstering. op
bility whatsoe cay ok Iplroontiy,

to any transfer -of shares m ‘
fc’;ztnmgadeg)e;:ny:xppaz’rent legal ownerthereof (asshownor appearing

in the Register of Members) to thcf prcjur.iice of .'pt:rsons
having or - claiming any equitable right, title or interest
to or in such shares notwithstanding that the qupany

right, title or interest

may have notice to such equitable
orymay have received a notice prohibiting registration.

of such transfer and may have enterd. such notice as
referred thereto .in any book of the Company,. and the
Company shall not be bound or required -to regard. or attend
or give effect to any notice which may be: given to it
of .any ‘equitable right, title or 'interest or be under any
liability whatecever for refusing or neglecting so to do
though it may have been cntered or referred to in some
book of the company: but. the Company shall nevertheless
be at liberty to regard and attend to any such notice and
given effect thereto, if the Directors so think fit.

JOINT HOLDERS

62. - Where two or more persons are.registered as ,
the holders of any share they shall be deemed to hold ==
the. same as joint tenants with benefits' or survivorship £ e
§ub3ect to the following and other provisions contained
in' these Articles :

(a) ;I‘he Coinfany shall be entitled to decline
0 register ' more  than: four
joint holders of any share; parsens as

(b) lT.he Joint Holders of ar;y.vshare sha-ll. be
: a1adble severally as ‘well as jointly for
nd in  respect of all calls and other

Payments which’ X
of such shares; cught to b.e made in respect

(c) ?;e tl;;a .cieath of any sﬁuch ‘joint hoider
rvivor or survivors shall be the

only person o
r . .
the Ccmpany as Persons recognlsed bY

share byt the .hav;ng any title to the
T S Y iz ek
taken to rnegl Berein containeq sh:xi? be
jointholder frooc the estate of 5 geceased
of the Share;n hz?g t}.iability in respect
() Ay Other Person; Y him jointly with
effectua] . tBe  joint
othertui:]';on:ecelpts or a:;ld?ixi:iidx::gs gl‘;:
sh;;-m YS.PaYable in respect of such
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(e o}
‘ o:lythether F’;"SOH whose name stands first
Joint holdeg ster of Members as one of the
to  deltver” of any share shall be entitled
to Buchveri of the certificate relating
from tl‘ share or to receive documents
‘e Company and any documents served

:n Or sent to gyuch person shall be deemed
Crvice on all joint holders;

(£) Any one of tyo or more joint holders
- May vote at any meeting either personally
°r by an attorney duly authorised under
a power of atorney or by proxy in respect
of .such shares as if he were solely entitled
thereto and if more than one of such joint
holders be present at any meeting personally
or by attorney or by proxy then that
one of such persons so present whose
name  stauds first or higher (as the case
may be) on the Register in respect of
such ' shares shall alone be entitled to
vote in respect thereof but the other
or others of the joint holders shall be
entitled to Le pPresent at the meeting.
Provided always that a joint holder .present
at any meeting personally shall be entitled
t0 vote in Preference to a joint-holder present
by an attorney duly authorised or by
. proxy although the name of such joint holder
present by an attorney or by proxy stands first )
or higher in the Register in respect of such
shares. Several executors or administrators of a
deceased_ member  in - whose (deceased
member's) sole name any share stands shall for
the purposes of this subclause be deemed
joint holders. '

BORROWING POWERS

63, Subject "to the provisions of. the Act and thece Power to borrow,
;Articles and without prejudice to the other powers conferred
'by these Articles, the Directors shall have the power,
rom time to time at their discretion, to accept deposits
~Irom ' Members, either in advance of calls or 'otherwise,
d--generally raise or. borrow or secure the payment of
any ‘sums of moneys in any manner. whatsoever for the
.purposes of the Company provided that the total amount
‘ borrowed at any time together with the moneys. already
-borrowed by the Company (apart from temporary loans
btained from the Company's bankers in the ordinary course
of ‘business) . shall not, without the consent of the Company
in  General "Meeting, 'exceed the aggregate of the paidup
capital of the Company and its free reserves that is to
/say, reserves not set apart for any specific purpose. : .
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g of the A
the provision o ang
yalse Or 8ecure th, .

bjec e mays _
64. tSU jDiT”"fm [ mzch manncil :"d t}“{’on Sucﬁa{\.r
prticle ' . OF a»“ respects A8 ey 11 nk fi 0
¢ euch tioné A of bonds, perpetual or Teda,, 1 |
nd condi is8 Kk, or any mortgaga 4 iy
n 1ar ‘ re stocky AT
articy . dabentu on the undertaking or tha C.l,'_,
deb(‘n‘lfrcc;th r securd yo erty of the Company (both, ’i:
or any ¢ the proP alled capital for P,
or any pa:; including its unc the ty
ard futer 3
being.

isions of the Act, a,
to the prov : Y b
the:~ securities 1gsued or tobe issued by thec,w-’.
debenturesorc : control of the Directors who ey P
ghall. be underh terms and conditions and if syep =
them upon B¢ ideration as they shall congida, o

for such cons .
fa:x‘-i the benefit of the Ccmpany

65, Subjec

bonds or other securities may p, md
ities between the (.

may be issued.

66. Debentures,
nable {ree {rom any equ

yasele to whom the same

end the person

67, Subject' to- the provisions of the Act and tn,

Articles any bonds, debentures, or other securities
be issued at a discount, premium or otherwise and = -

special rights, privileges and conditions as to redemptiz !
appointzer

: hers Provided that debentures =i -
the right to allotment of or conversion into shares )

allotment of shar:s,

surrender, drawings,
of Directors or otherwise.
be issued except with the sanction of the Company :
General Meeting, ' . ’

68, gg® ) o saaleda -
o o ch.:f Znybuncalled capital of the Company is m»l
the Directoxs-: h)i Way of mortgage or other securdt/’
end thege Ani'l"‘l' subject to the provisions of t¢ *
of such “"canc €¢» make calls on - the members in rest®
favour such mo:td capital in trust for the : person in vo

Act ma‘t’;agbe or security is executed or, if P
Person in whoge f; Y instrument upger Seal, is¢
OF any other pe::::r ;uch mortgage or security is ¢¥

trust f ; o aiyve MO0
or him to receive ",

respect of gsuyck uncalled a?,

herej; ’
b .
efore contained in !‘Cﬂ"fo;':-

utandj
ndis apply ‘to calls mdeci”j‘:
e

authorijt may be made °x“¢s‘
) Lo

(¢}
Powerg ot ei:hel:-ni?dith"auy and either P* .y
€0 to Herwise gpa 'shatl\e bexcl'xslon of the 1’;ﬂ-,e‘-
* be assignable if €* )

(3: scanned with OKEN Scanner

¥
i
.
e
g



r 21 .

- Articles, ibetj:;t Dtio the provisions of the Act and these Indemnity may
{Person gha)]) incuy rectorg ¢

. any of them or any other be given.
38 principa) or surzltyb:o:bﬁst yneur of any oility whether
__t:e.bf:om the Compa.ny, the Blpqyment of any sum Primarily
A eXec .

X cuted 5 charge ~or security over
of assets of the Company
the Directors or person

rom any loss in respect

CONVERSION oF SHARES TO sToCK

- The Company in General Meeting may convert Shares may be
ki and when any shares shall converted into
» the several holders of stock.

ir respective interests
in ‘the same manner

as, and subject to

hares frop which the stock arose might have
S o v if no had taken place,
«Dr’as near thereto ag ‘eiy mit, The Company
ay at anv time recon

Cumstances wil]l a9
, . vert any stock into paidup shares
iof any denommation._ S :

" The holders of stock shall, according to the Rights of stock
" stock held by them,

have the szme rights, holders.
and advantages ag regard dividend,

voting at
Company, and other matters, as if they
om which the ‘stock arose; but n

. GENERAL- MEETINGS

eael : -Subjeét to the provisions of the Act, the Company Annual General
v= shall, in addition to any other meetings, hold a general Meeting,
~'meeting (hereinafter called an "Annual General Meeting")

. |
. -2t the intervals and in accordance with the provisions
(- contained in the Act. ‘

.- 73, All. General Meetings other than Annual General
:. Meeting shall be called' Extraordinary General

Extraord.tnnry
Meetings, General Meet-
: ings,

74, . The Board of Directors may call an Extraordinary Directorsg may
General Meeting whenever they think fit and ghall also

call Extraordi-
call ons in the circumstances specified in Section 169 of a&r{uceneral

j eeoting.,

the Act,
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Notice of meet- 75.
i.ngo

. Contents of 96,
notice.
Service of 77.
Notice.

notice of every meeting sh
of the Company in any m
(1) to (4) of Section
It shall be given

consequence of the d

s 22 ¢

the C‘)mpan
‘ feeting of Y
m L Gcrﬁzgl b;egiving not less than tWentZ‘
S:c (:iaays notice in writing.

‘ i “be ¢
neral Meeting may a
(2) Howaver.ViangGi shorter notice than ty,
.aftcl;hs: if the consent is accorded the

one ad ’

lleg
ent
rc},o:
f Annual Gen'eral Meetiy,
(1) jl;ny ;;{”cth: members entitled to VOtE
‘thereat; and

' ther meeting |

ii) in case of any o ‘
) rrtxlcmbers of the Company holqg
not less than 95 percent of ¢
part of the paidup share

of the Company 2s gives a
to vote at the meeting;

ing
uch
Capita)

right

i = i f thc COm a
E notice of the meeting o pany
W s;:{ly specify the place, the date' and
hour of the meeting, and shall contain,

a statement of the business to be transacteq
thereat. ' .

(2) In evc;,ry notice there shall appear with
. reasonable prominence a statement that
a wmember entitled to attend and vote . is

entitled to- appoint a proxy to- attend'
and vote instead of himself, and that
proxy need not be a member of the Company.

Subject to the provisions of these Articles,

all be given to every member
anner authorised by subsection
53 of the Act and by these Articles.
to the persons entitled to a share in

eath -or insolvency of a member by
sending it through the

to them by name,
of the deceased or
like description at t
for the purpose by
or until
the notic

that where pot
the sams
of the Registered Of
. of Section 53 of

be annexed to
of the said Act,

no

Post in'a  nrepaid letter addressed
°r by the title of the representatives
assignees of the insolvent or by any
he address, if any, -in India supl?hed
the persons claiming to be so ent}tl.ed
such an address has been so supplied, by giving

which it might have been
had not occurred. Proviqﬁf1
tice of a meeting is glven by advertising
in a newspaper circulating in. the :'1eig}'1bourh00d
fice of the ‘Company under subsection(3)
the Act, the explanatory statement nee

the notice ag required by . Section 173
but it gha)

. 1 be mentioned in the advertise™.:
ment that the statement hag

of the Company,

been forwarded to the members.
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ac .
:;c;entoafl Omission to giye any such notice
e Members. or the non-receipt

€ any resolution passed at such

PROQEEDING AT GENERAL MEE’I‘INGS

No General
Competent tq
‘bis which hag no
_f.1~ces upon which it

. \
Meetmg, Ordinary or Extraordinary.

enter upon, discuss or transact any

t been mentioned in the notice or
AS convened,

Five Members ‘Present in

) present in person shall
qQuorum for a Geperal Meeting. :

At 1. If, at ti_me expiration of
\g.‘?n_gg, appointed for holding a meeting of the Company,
:quorum shall not be present, the meeting, if convenad

of Membere, ‘shall stand dissolved,
¢, the meeting shall stand adjourned

next week at the same time and
day and at such other time and
Directors may determine, and if

gy a quorum is not Present, at
“the “expiration of half an hour from time appointed for

holding the meeting, the Members present shall be a quorum,

< and may transact the business for which the meeting was
tedlled, '

half an hour form the

At such -adjourned meetin

- ...8+ _ The Chairman of the Directors shall

.to take the chair at every Gereral Meeting, whether ordinary
ler Extraordinary. "If there be mno such Chairman, or if
“+at any meeting he shall not be present within fifteen minutes
:-:of the time appointed for holding’ suzh meeting or is unwilling
“ito aect, then the senior Managing Director present thereat

"ishall be entitled to ‘take the chair and failing him the
'~Members present shall elect another Director as Chairman,
-and if no Director be present or if all the Directors present
decline to ‘take the chair, then the Members present shall
- €lect one of their Member to be Chairman.

be entitled

-‘ 83, - (l). No business shall be discussed

at any
General Meeting except the election of
a Chairman whilst the chair is vacant.
n : (2) If a poll is demanded on the election

of the Chairman it shall be taken forthwith
in accordance with thé provisions of the

T
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Omission to
give notice not
to invalidate a
reszolution
.passed.

Notice of busi-
ness to be )
given,

Quorum at
General Meeting.

If quorum not
Present, meet-

ing to be dis~
solved or
adjourned.

Chairman of
General Meeting.

BuSiness con-
fined to elec-
tion

—_————— e e



Chairman with
consent may ad-
Journ meeting.

Notice to be
given where a
meeting is ad-
journed for
thirty days. or
more,

Questions at

" General Meeting

how decided.

Chairman's cast-
{ing vote,

Demand for
poll.

. him on a demand mad

L1 24

and these Articles, the Chaiy
glcctctr:d on a show of hands Gx::.an .
f thc Chai Cisin
all the powers o rman sty
the act and these Articles. . .

If some other person is electeq Cliy
(3) as a result of the poll, h.e shall be Chaizma“
for the rest of the meeting. Map

84. The Chairmon, with the consent of the meeg,
may adjourn any meeting from Flme ,ts) t1:.e and" frop plaié
to place in the City or town or village in which the Registered
Office of the Company is situated, bujc no businegy sha]
be transacted at any adjourned meeting othey than .

business left unfinished at the meeting from Which :nc
adjournment took place. ha

85. When a meeting is adjourned for thirty da
or more, notice of the adjourned meeting gha)] be givf:s
as in the case of an original meeting, save gg aforesaig
it shall not be necessary to give any notice of-ap adjOU-‘nmen‘
or of the business to be 'traAnsacted at an adjourned ,meeting:

86. At any General Meeting a resolution put t0 the
vote of the meeting shall be decided on a sghow

; of handg,
“unless a poll is (before or on the declaration of t

he ‘resylts
and a declaration by

on a ‘show of hands, -

of the show of hands) demanded
the Chairman that a resolution has,
been carried or carried unanimously, or ty a particular - -
majority, or lost, and ap entry to ‘that effect in the Minuts -
Book of the GCo -

fact, without proof of the number Or proportion -of tk;;\
votes recorded

t that resoluticn. i

. 87, In the case of an equality of votes.the Chairme
shall, both on a show of hands and at a poll (if any),

ave a casting vote in addition to the vote or to' which-
he may be entitled as a Member,

h33- Before or on the declaration of the result o
the Voting on any resolution on g4 show of hands, a poll

may be ordered to be taken by the Chairman of the Meeting
and shall be ordered to be taken bf

whiohPETSOM OF by proxy and holding shar®
intthe Company which confer g po'»};ex? to \)rotaen onhthe Ris"luwa
not being less . than one tenth of the total voting POV,

respect of the Regd . which . an ,ggr_es‘;'
ifty thousand rupees has been pa‘-t?#
POl may be withdrawn at any 4
sons who make the demand.
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manner in

cluding the powers to take

r%, 101' by :ecret ballot and - either
; . al or adjournm .
he  result of the poll shall'1 b: de:etmeilr &th;:wifge
meeting on the Resolution on which the
ThF demand for a poll shall prevent the
eting for the transaction of any business

VOTES OF MEMKERS

0.:..;. Subject to the provisions of the Act and these

rticles, votes may be given either personally or by proxy

“the case of a body corporate also by representative
horised under Section 187 of thé Act.

(1) Subject to the provisions of the Act and
these Articles, upon a show of hands
every member entitled to vote and present
in person (including a body corporate
present by a representative duly authorised
in accordance with the provisions of Section
187 of the Act) or by attorney or in the
case of a body corporate by proxy shall
have one vote. '

/

Subject to the provicions of the Act and
these Articles, upod a poll every member

(2)

.shall be entitled to vote and shall have
the following voting rights:

(a) In respect of every equity share

. his wvoting right shall be in the
same  proportion as the capital paidup
on such equity share bears to the
total paidup equity capital of the
Company.

(») In respect of every fully paid Cumula-

tive Convertible Preference (CCP)

share and preference share his voting

right shall be as provided in the Act.

Question on which the poll has been demanded.

" entitled to vote and  present in person
{including dbody corporate present as
aforesaid) or by ‘attorney or by proxy.

Votes may be

given by proxy
or attormey.

No. of votes to
which member en-
titled.
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No voting by
pProxy on show

of hands.

Votes in

respect of
shares of
deceased and in-
solvent ‘members,

Voting by mem-
bers of unsound
mind and minors.

No member to
vote unless
calls are paidup

Right of member
to usge his . -
votes different-
ly.

Proxies,

.2 poll, by his commit

: 26

. easent shall be entitleq

T e on & mrﬂtcztn"'tn'I::;Zﬁc"'r:‘ﬂltlgg r::‘;mh member is pPresent

by sATIeY Gmunlcs such member is a bod):l cogpo?;te

by attorney or. esentative duly authorised under ‘ec on

present by ;ctx?;rby a proxy in which case hsuchO?t.l:;::;y

w

218'7 r:[prte,:xintauvc or proxy ‘may voten on a sho 8

as if he were a member of the Company.

93 Any‘ person entitled under the Transmission Article

(Artit:le 56 hereof) to transfer ;ny .tf:haresifm;Z.;:;e t;;:
1 Meeting in respect thereof as i

:—::u?:::;a holgzr gf such shares provided that at least
forty eight hours before the time of holding of the meeting
or adjourned meeting as the case may b'c -at  which l’}e
proposes to vote, he shall satisfy the Directors of 'hls
right to transfer such shares and give such indemnity,
if any, as the Directors may require unless the Directors

shall have previously admitted his right t wvote at

such
meeting in respect thercof.

94. . A member of
whom an order has been
in lunacy, may vote,

unsound mind or in respect of
made by any Court having_jurisdiction
whether on a show of hands or on
tee or other legal guardian and any
such committee or guardian may, on a poll vote by proxy.
If any member be a minor, the vote in respect of his
share or shares shall be by his .guardian or any one of .
bis guardians, .if more than one, to be selected, in case -
of dispute, by the Chairman of the meeting. -

95. Subject to the .proviéions of the Act, ro member -
shall be  entitleq to be present or to vote at any General
Meeting eithep

personally or by . attorney

96.. On a poll
2 member entitleq to
or other person

taken at a meetin

g of the Company,
more  than one

vote, or hig proxy

entitled to vote for him, as the case
may be peed not, if he votes, use all his votes or cast
in the same way all the votes he

uses,

©

97. (1) Any
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Every 5.nstrnment
at  the office
than forty
for holding ¢

of p!‘ox}.
] of e
eitht not

the

COmpany
before

4 instrument

“€qd as vali

prosxy alld[’eNov:]l:lisdtrument

months from the

except in the case
of any meeting first

to , the

of

ecutio
of the adjournment .
held Previously
~of such time.

(3) An

instrument appouinting a ’
proxy ' shall
be in such form as may be prescribed
in $chedule IX of tile Act from time to
to time. '

(4) If any such instrument be confined to
the subject of appointing an attorney or
a proxy for voting at a meeting of the
Company, it shall remain permanently
or for such time as the Directors may
determine, in the custody of Company,
and if embracing other objects, a copy
“thereof, examined® with orginal, shall
be delivered to the Company to remain
in the custody of the Company.

- 98. “A ‘vote given in accordance with the terms of
;an.:instrument of proxy or -a, power of attorney shall be
alid notwithstanding the previous death or subsequent
dnsanity of the principal or revecation of the proxy or
:the power of attorney under which such proxy was signed

%2 or-the trnasfer of the shares in respect gf wh‘ic.h the
2 ‘vote- is given provided that no intimation in writing of
. the: death, insanity, revocation or transfer shall ha}\;e
... been . received at the office of the Company before the
+ o . meeting,

59. No objection shall be raised to the qualifi-

1 3
(1 cation of any voter except at the mseting
or adjourned meeting at which the vote
to is pgiven or tendered, and

objected a
eviry vote not disallowed at such meeting

shall be valid for all purposes.
ection made in due time shall

he Chairman of the meeting,
e final and conclusive.

\

2 Any such obj
- A @) beyreferrcd to t
3 ' whose decision shall b

shall be deposited
less
time
Which the ['~rson
Proposes to vote

proxy

after

expiration

Deposit of in-
strument of

proxy.

g el

Form of Proxy. i
A
::
Custody of the l?t
instrument of =
proxy. e
g% |
L
.
Validity of
votes given by
proxy not- !
withstanding ]
death of member §
etc. A
|
Time for objec-
tions to vote.
v
<
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A Chalrman of any meeting il;)uclé b:t t:ﬁc*s‘ol;cﬁ?ge.; :
Chairman of the 100. . alidity of cvery votct lt&:cg of a poll shal) bg
meeting to be ) o.f the Ih’m.m present at the ta Y vEry vois tcndered‘
vallajidee of 1[hc Coli:‘:,jl.ld['c of the wvalidity o ;
. validity of any the s 1 .
vote, at such poll.

DIRECTORS

. - ctors shall not be.less thap
Number of Dire- 101. The Numbm_ of Dii::d by the,Company i Gears!
-ctors. three until otherwise determ

Meeting nor more than twelve.

At the time of adoption of these articles, the
fo‘ilowing persons are the Directors of the Company;

(1) MR. GOPIRAM R. JARIWAL

(2)  MR. KRISHNA MURARI G. JARIWAL
(3) MR. ANAND G. JARIWAL

(4) MRS. GOURIDEVI JARIWAL

Debenture 102.

If it s provided by any trust Deed in connection
Directors. with any

issue of debentures of the Company that any.”_
-PEr'son or perscns shall have power to nominate a Director of the .
Company, then 1in. the case of any ana every such issue’
of debentures the: ‘Person or persons having such power -
may exercise such power from time to time and appoint_
a2 Director accordingly, Any director as so appointed - is
herein referred to as a Debenture Director. A Debenture
Director may pe removed from office

: A Debenture Director shall
‘not be liable to retire by rotation.

A Debentire Director
p shall not be boung to hold any qualification shares.
I'fstit“:::na‘} 103, (1) Notwithstanding anything to the contrary

contained in  thege articles
any monies remain- owing by the Company
to  the  Industria)] Development Bank™ of -
India (IDBI), Industria) Finance Corporation
of India (IFCI), The Industria)l o, edit
& ‘Investment Corporation w¢ Iudia (ICICI)
©OF to any other Ylnance Corporation or

so long as

Comp'any or so long as
IDBI, IFrC], ICICI, °r any other Financing

dy (each of which "IDBI,
IFCI, ICICI of any other Tinance Corporation
or any other Financing
is  hereinafter in* this
as Ythe Corporation")
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g as any
g out of
y the Col-po_
Pany remaing
have

i y al‘isin
e fy
outstandil;_ behalf of Thisheq b

S a right g, the ¢ Com

y 80 appointed
theip plac f‘)erson Or persons

(2)  The i
this Article Dlrector(s) appointed under
: fiotd s entitled to receive
10tlces of ang attending a1 General
g5 and of the Meetings
Dire te Coml:nittee of which the Nomin‘ge
. Pirector(s) ,1sl;re member(s) - as also the.
Minutes of gs.- The Corporation
to receive all such

(3) The Company shall Pay to the Nominee
Director(s) sitting fees and expenses which
the other Diractors of the Company are
entitled, but if any other fees, commission,
monies or remuneration in

any form is
payable to the Director(s) of the Company,

the fees, commission, monies and remuneration
is .relation to such Nominee Director(s)
shall accrue to the corporation and the
same shall accordingly be paid by the
Company directly to the Corporation. Any
expenses that may be incurred_ by thg
Corporation or such Nominee Director(s)
in connection with their appointment o;
Directorship shall also be paid or reim.bursa
by . the Company to the  Corporation or
as the case may be to such Nominee Director(s).

. Nominee Director(s)
' that if any such
. Provid::e Co:porution the sittingtgetel:é é:r;:httiic:t\l
is an of{fi_c,;r‘ Ofoirectox‘(s)' hall also accrue
to such Nominée

ompany
! e shall c gly be paid y e C
‘an the sam a Cof'd'ill b th

directly ‘to the Corporation.

4 . the Company
'h { Directors of

(4) T}t:ell Bl;)::: nz power to )_rem::\\tre f}x;:m :éii::
the ' tor(s . )
g Nominara‘gio!r;ccsuéh nominee D.trectg:i:l
e :llw E:r}':’e required to hold any
sha n ¢
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Retirement and
rotation of
Directors.

104,

(5)

(1)

(2)

(3)

Company one third of the

rotation or .

they  otherwige agree

( the Company. Also at - -
3?:]’;{;?;‘2;0"0! it?ac Corporation such Nominea ° "
Director(s) shall not be liable to retirement
by rotation of Directors. Subject as aforesaiq -7
the Nominee Director(s) shall be entitleq -
to the same rights and privileges and
be subject to the same obligations ag
any other Director of the Company. The .
Nomines Director(s) so appointed shall
hold the said office only so lang .as any
moneys remain owing by the Company to
tae Corporation or so long as the Corporagion
holds Debentures in the Company as a2
result of direct subscription or private
placement or so long as the Corporation
hold Shares in the Company as a result
of underwriting or direct subscription
or the liability of the Company arising
out of the Guarantee ig outstanding and
the Nominee Director(s) so appointed in exerci-
sing of the gaig owners shall ipso facto
Vacate such' office immediately the moneys
owing by . the Company to the Corporation
is paid off or on the Co-poration ceasing
to hold Debentures/Shares in the Company
Or on the satisfaction of the liability
of the Company arising out .of the Guarantee
furnished by the Corporation,

In the event of the Nominee Director(s) -.-_
‘being appointed as wholetime Director(s).’»
such Nominee Director(s) - shall exercise
such  powers ang: have ' such rights * as- -
are usually exercised or -available - tp )
a  wholetime Director in * the management
of the affairs of the Company. Such wholetime -
Director(s) shall * be entitled to receive
such 'remuneration. fees, commission apg
nmonies as may be aPproved by the Corporation.

At every Anpual General Meeting of the

Directors for
to retire by
if ‘their number is pot three
Or a multiple of three, the number nearest
to one-third shall retire from office,

the time being are liable

The Directors
c thosel ‘who havye been
since theijy last election,
the. persong who bec
same day, those wh

to retire ip any year shall

longest in office
but ag between
ame  Directors on . the

o retire .;hall unless
’ among  themselves,
Oe determineq by lot, '

B

A X'etirin Dix' ] X . -3
re*electiog. i ector shall be eligible for

.~

A
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<

The Dire

ctorg
te Dire MY appoi _
e '"olf'e'ct.or to act f Ppoint any Person to be Appointment of

or ir
> hors, da Director (hereinafter Alternate Direc—
uring. his absence for tor,
re: Months . from the' State ’
e ard are ordinarily held,
effect ang such appointee
Alternate Director shall be

accordingﬁ;.. of Directors and to attend

Subject to - th
_oul ¢ Provisions of gy i
e s : e Act, if the
e Tector s vacated before his- gor. of office
Course, the reg
Aby the Board of Dir
NY person so appointed ‘shall hold offi

g ce
ate upto which the Director in whose place

ve held office, if the vacancy

Casual vacancy

! in the office
ulting casual vacancy of Directors.
ectors at a meeting

\

.Sl.l,bJect to the provisions of the Act, the Directors Appointment of
hé__ll_l,ha‘ye power ‘at any time from time to time to appoint Additional
persong as an Additional Director or Directors. Directors.

- Additional Directors shall held office only up to '

_a_tﬁof the next Annual General Meeting of the. Company,
“ghall be eligible for re-election at that meeting as
Director. g - ' ' |

08. The Directors shall not be required to hold Directors not
"qualification shares. : required to

. o bcld any
qualification
shares.

‘-109.v -+~ Subject to the provisions of the Act, the remuneration R?munera.tio_n of
ayable to the Directors of the Company shall be as herein- Directors.
ter provided: '

' ‘ Aectors of the Company
(?) jI(;';:\n';c:‘iusioxfe ;?ethengk:lairman) shall be enti.tled
to payment of such sum as may be prescribed
under the Act or by the Central Government
for each meeting of the Board or cif gns
or more Committee(s) of the Board atiende
him or such lesser amount as .the Directors
by agree to accept from time to ft'ime.
' ?;Z" Directors including members.do uc;
. G ittee of Directors shall be ftahl s =
qmm remuneration, if any, either, s
fu?'t‘:her is of percentage of the net pro
o e any or otherwise as the Compainy
?f"thge,i?:f Meeting shall Dy resolution
in-

from time determiné.
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Directors may in additje,
{b) The BO"‘;: ;iy to any Director whe is -
allow a ¢

lace whae

: esident of the P re
not a tbi‘:;af:ic txl“c Board of Committee o
a meetin

. e Company is helq,
a general mlet;tlxlngczfncth : th;;t s | =
and o e of - attending the  meeting
e purpo:: the Board may 'cc':nslder fair
o sun;ion for his travelling, _'hotel,
compC;sa lodging and other expenses incurreq
l.)oardt:cgn'ding or returning from meet.ings
:; tl?e Board of  Directors, or -any Commlttee
thereof or general meetings of the COmpany.

; 1 be called upon t

Aa oy r[;ﬁz?m;utm:} his usual .plg.pce of
f-:sidence on the Cmpany's businesg or
otherwise perform extra service‘ outside

the scope of his ordinary duties, the

Board may arrange with such  Directoy
for such  special remuneration for'
service either by way of salary, commisg
or the payment of a .stated sum of mone
as - they shall ‘think fit, in addition ¢4
or in  substitution of his remuneratjon
above provided, and all the Directorg
shall be entitled to be paid or reimburgeq
or repaid any travelling, hotel ang other
eScpenses incurred or to the incurreq in

connection with the business of the Company ..
and alse to be

such
sion,

reimbursed all fees for
filing all documents which . they may he °
required to file ypder the provisions. .
of the Act. ' .
Directors may 110, The continuing Directors may act notwithstanding
act not- any vacancy in their body but subject to the provisions
withstanding of the Act, if the number falls belgw the minimum number -
Vacancy, above fixed ang notwithstandmg the absence of a quorum,
the Directors may act for the Purpose of filling UP vacancies
. or for Summoning 4 General Meeting of the Company or
2 in emergencies, :
Directors may UL subject o the provisions o i d
contract with the Act ang the 'obsexvai:xce and fuf gy Aticles an
pany. Director. shall i

in any capacity
Purchaser, agent,
es and debentures of the Company
. contract op arrangement
. OF on behalf of the Com hich
:"Y sguﬁdor 5*}311 be in 3Ny way interéste%ange i:vo\ir.vdedn
or liazle inY Director, gq Contracting o beirg so interested,
© account to tp, Company for any profit realised -
T .arrangement by reason only. of
e pfflce. or of the fiduciary -
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el _ 133
Felationshi :
) STk P th "
88 provided by tng aor 10teTest mugt éeisdiheiebyd oe b
et . sclosed by him

C s :

(;:-gan’ may be, or become Directors may
stedmomd by this Company, be Directors of
to ti as a vendor or member Companies

o such pi '® provisions of the Act promoted by the
eived ag rector shall be accountable Company.

riany benefits rac o
a lrector or member of such

Company.

S --Sl;bjecf to th
'With the Approv

R :1 Pr?visions of the Act, the vC(;mpany Loans to Direc—
bans<to or give - of the Board of Directors make tors.

Zid T g any guarantee or provide any securit

H'connection with a y Yy

i oty oan
-Difectors and other emplo}'ee;n,:Kie by any other person to

_ MEETINGS OF DIRECTORS

‘-:3}5" The .Direct‘;o;s may meet togather as a Board Meetings of
rom time to time for the despatch of business and shall Directors.
bo*-'mg‘et_at least once in every three months and at least :
“four :such meetings shall be held inevery year, and they

2y, adjourn and otherwise regulate their meetings as they

em “fit. The provisions of this Article shall not be deemed

e . ‘contravened merely by reason of the fact thai a

eeting of ‘the Board which had been called in compliance

ith._the terms herein mentioned could not be held for

a_r'i'g". ‘of - quorum. . .
i 4 .

115.° A. Director may at_ any timé and the Secretary Notice for Meet-
on - ‘the request of a Director shall convene a meeting ing for Direc-
he Board of Directors. Notice of every meeting sha‘ll tors.

given to every Director “for the time being Iin India
d- at ‘his usual address.in India to every other Director.

b b y he quorum Quorum for Meet-—"
£ y biect to the provisions of the Act‘, t

1:"116. eef;njef:f' the Directors shall be one-third of the ing of the Board.
O: 'l'a rtnrengtlg of the Board of Directors, (any fraction

conaéainid in that one-third being rounded off as ome) .or

‘two Directors, whichever is higher.

A d may elect one of its members Appfaintment of
& tT:ebeBOta}:‘e Cha}irman of the anrd andh,t.he Chairman.

" Board shall determine the period for which

he is to hold such office.

apoint a Deputy Chairman _Dapu?y Chairman
nf?‘:;he Board of Directors. or Vice-Chairman

.(2) . The, Board may
or Vice Chairman ©
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tings of the Directors sha]y be
l o
,\11 mee

118.

|
t, but if at Pr f
if present, any My,
Chairman an be not presan, N E
Who to preside ver by the L;-s the Ch;“m;ame the Depyt Ch the !“'i (
at meetings of gf the gi.r;:g:o holding ctnte shall preside ang a[,ma N E
the Board. appointe if pres .
PP man,
Chair
Vice

n t h L ‘
timc' thcn i hat case. t e " H
t SUCh h b..

Fl 11 ur °n pl £ D‘ ) 7 -
es lr "'1.
oset one (o] the n ent a
I Ch S t ~t
Shal 0 “a

prta;:'l
at the meeting: ‘ 1
. ising at any meeting of f
119. Qucstloni‘g 31;:;o§ity of  votes, and j, c:Q B, | o
Boer aitn " ghall be decided Ythe chairman of the meetip S‘: ol
. T
Meetings vality of votes, d by virtue of thegs £ h‘t"u:; :
bow decided. eq , appointe Y Tticly,
the Chairman iding at such meeting, shall have a 0t
‘the Directoy pres setu;é
or casting vole. »
. ’ Lo ot g
10, Subjest to provisions of the Ac, . oy, ¢
Directors may : + of their powers to Committaesg Cones Mk ¢
| . r delegate any thei b d nslstin '
appoint | commit may ber or members of their bg Y, as they o
g, or such ther'n n;ay from time to time revoke’ and disca'h’ d
fit an:ich cé,ommittee either wholly or ij Part an4 e‘i:fg: P
anyto'-’( persons or purposes; but SVeT) committeq 80 for ¥
:ﬁall in the exercise of the powers so.dcl_egated to i cor.f:-_: ,;‘
fo any regulations that may  from time to- tim, O¢ imies, 71
on it by the Directors. All acts done by any such Comasy
in conformity with such regulations ang in fulfilmem i
the purposes of their appomtment. hut not otherwise. sha-
" have the like force and effect as if done by the Boarg, "
Meetings of Com= 121. The meeting and proeeed'ings of any such commitys. iz
mittees how to consisting of two op more Directors shall be Governs: as -
be governed by the provisions herein containeq in respect of the meati., .
and Proceedings of the Directors SO lar ‘as the same &
apphcable_there'to and are not Superseded by any regulatic:
made by ‘the Directors under the Jagt Preceding Articl|
. ) : . N ‘ 3 Ty -
-Board ma ) ) jon
authoriseybirec- or 123: The Boarg may alrltharlse or empower any Directr T
tor, Manager, of th:recctors, Managing Directors, Manager or Secreur e -
Secretary o - or anOompa-ny eltn?r by name, o otherwise or any pers: o
any other pergog, N L;; annsofltl}:er singly oy jointly to exercise or perfor s
authoritics d quro¥ers including the bower to sub-deleg: Il
Y law o oo duties conferred op i

t to such réstrictip;f
er gencral"y or in speclfl. !
Toper.

and .ejth
A may thin) p
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. :
(1) A Resolution o

o mting ot e

e B e

shall .suijird @

circul :
- Board- ar without R
ppointed  wndor committee CF“"I"”‘“‘ by
(2) hereof s e the ProvisLir;d" Article 120 ot
effectual as and  the Act bem?aOf AUl CIA0SE SO :
a mecting <of a  Resolution dulys W.lhd and
duly ¢ llo f the Board or passed at
alled and held. of a committee

(2) A Resolution
, sh '

duly passed by :tle gza f}eem&d to have been
thereof by circilar l;‘ or by a Committee
been circuiated in dra’ft- the- Rels,olution has
papers, if - an togather with necessary
ta Al the y to all the Directors or
o Tndis (mtembez.-s of the Committee then
the quorﬁ no t{e{ng less in number than
B o m requisite for a meeting of the
he) vandr the Committee as the case may
e s tfc all other Directors or other
. of the _committee at their usual
addresses in India and has been approved
by such 'of the Directors or . members ©
the (?om'mlttee_ as. are then in India or by
a majority of such of them as are entitled

to vote on the Resolution.

(3) Subject to the Provisions of the Act, 2
diréctor, Secretary

statement signed by 2
ised in that behalf

or other person authori

by the Directors certifying the absence

from India of any Directors chall for the
this Article be prima facie

purposes of
cenclusive.

POWERS OF DIRECTORS
of the Act and Ge;leral Power
these ‘Articles, of Directors 10f of Directors.
' ' sha itled to exercise
the Compar¥ o a such acts
Jhe Company authorised

ided that the

provisions

(1) Subject t° the
the Board

= exercislel c‘l exez;c15e any power or -
. not . ,

igarinYSh:ct or thing W Llch is di:'ected
or required whether by the Act‘ or hany
ther Act or by the Memorandum” OF these
Zrticle., T otherwises to exerc:{sed
or done PY the Company in Generallmeetmg;
ovided arther that 10 exercising such
PI:,:; o doing y such act or thing the
go d shall -be subject to the provisions
o e in that’ behalf in the Act or
s norandum or e se Articles T
i the jations not .tncons:l.stent therewith
including regulations

in_any T nder
theret s e aeral Meeting-

made b .

: General
. on made BY the Company in

(2) &Zezzgslazg:n invalidate any Prio¥ act of
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| Board which would have zicn valig s
$1(mth'\t .rorul:\liun had not besn made.
i ¢ i

'] fcrer bv . o
. 2 : to the powers con Y -
* Without ~prejuciice i way to limit
S;";i’;lcf"”’?" Ar:ﬁes e & o ut angerdi);c to the
tors. trict those powers, and without p 5 1o Ml
Sthef e ferred by these Articles, i ) y
s DONeE onTe the following powers,
declared that the Dirsctors shall have
that is to say, power :

(1) To pay and charge to the capital account
of the Company any commission or interest

Jawfully payable thereatunder the provisions
of the Act.

(2

~

Subject to the provisions of th¢ Act z-%nd
these Articles to purchase ‘or otherwise
acquire for the Company any property,
rights or privilees which the Company
is authorised. to acquire, at or for such
price or consideration and gererally on
such terms and conditions as they may

think fit; and in ‘any such purchase or
other acquisition to accept such title asg

the Directors may believe or ‘may be advised .
to be reasonably satisfactory, -

(3) At their discretion and subject to the provi- )
~ sions of the Act, to pay for any property - -
or riehts acquired by or serviceg rendered -
to the Company, either wholly or partially -
~ -in cash, or ip shares, bonds; debentures,”
debenture ‘stock or other securities of the
Company, . angd auy esuch shares may be-
issued either ag fully " paid up or with
such amount credited .as paid~up thereon
a8 may be agreed uponi and any such bonds "
debentures, debenture stock or other securi-
ties, may be either - specifically charged- -
upon all or any part of the property of

the Company and its uncalled capital or
net so charged, '

(4) To insure and keep insureq
losés or damage by fi

against the
such  period and to

re or otherwige for
Such extent ag they

buildings, machinery goods, 'stores produce

and .other Mmoveable propert

Y of the Compan
eﬁher separtely of conjolntly; also to iniurz
3kl or any portfon of the goods, produce
machinery ~ ang. other ap+j im '
exported by

assign, Surrender or

of assurance effecteq
Power, .

to  sell,
¢ _ policies-
In - pursuance of. thiy
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(5) . To open accounts with any bank or bankers
or with any company, firm or individual
and to pay money into and draw money
from any such account. from time to time

as the Directors may think fit.

(6) To sccure the fulfilment of any contracts
or engagements entered into by the Company
by mortgage or charge of all or any of |
the property of the Company and its unpaid
capital for the time being or in such other
manner as they think fit,

(M To attach to any shares to be issued as

° . the consideration or part of the consideration ,
for any contract with or property -acquired |

by ‘the Company, or in payment for services !

rendered to the Company, .such conditions

as to ‘the transfer thereof as they think fit.

(8) To accept from any member on such terms
and conditions as shall be agreed a surrender

of his shares .or stock or any part thereof,
so far as may be permissable by law.

(9) To appoint any person or persons (whether
incorporated or not) to accept and hold
in trust for the Company any property
belonging to the Company or in which it ,
is interested, or for any other purposes |
.and to execute and do all such deeds and '
things as may be requisite in relation to |
any such trust and to provide for the !
remuneration of such trustee or trustees.

- (10) To institute, conduct, défend, compound
~or abandon any legal proceedings by or
against the Company~ or its offices, or
otherwise concerning = the affairs of the
Company, and also to compound and allow :
time for .payment or satisfaction of any ;

debtsa due, or of any claime or demands
by or against the Company. 2

—————e

(11) . To refer any ' claim or demand by or
against the Company or any differences ‘
to arbitration and observe and perform
any awards made thereon,

(12)  To -act on behalf of the Company in all .
matters relating to bankrupts-and insolvents. f

(13)_- To makéI‘ and give receipts, releases and
»° other discharges for moneys payable to
the Compzny and for the claims and demands

ey <t

of the Company.,

. |
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(14)

(15) -

(16)

(17)

(18)

"such security

: 38 ¢

i w!;.o shall
to(.';otrlnnl;;:\ny'rJ behalf
eptances, endorse=
2 rrants, relecases,
: . to give the

time

rom on th!‘-

{
ine
To determ sign !
be entitled tor_eccipts'

bills, notesr "= idend W:m

nts
ments, documen 0568,
nd N urpos
contracts :uthOI’itY for such purp
necessary

' Act and
the p,~ovision8 ‘fndmcde;l with
Subject to to invest A | smediately
theae Artiq}:fn the Company TG eof; upon
A o Yfor. the .purposes of . this
required for (not being sharesd "

' any

security an .
or "nmﬁutey may think  fit,

y or release such

Company),
such manner  as

i var
from time to time to at save as permitted

investments, provided thAct. all investments

. » c
bl'): llsecbtionmaiigc c:\fndthheld in the Company's
sha ,

OWTl nName.

~

i d on behalf of
. te in the name an :
tTl:e e)éeo;‘:pany in favour of any Director

or other persons who may incur C})ll‘thbe .
about to incur any personal liability wb e fe:
as principal or as surety for the enell

of the Company such morigages of the iOmpa;?’ir f: N
property (present and future) as they rl
fit, and any such mertgage may contain
a power of sale and such ~other powers,

covenants, provisions and agreements as

shall be agreed on.

To give to any Director, officer or other

- person employed by the Company an interest

in any particular business or transaction
either by way of commission on the gross
expenditure thereon or otherwise or a share
in the general profits of the Company,
and such interest, commission or share
of the profits shall he treated as a part

of the working expenses of the Company.

(2) To provide for the
C welfere of tp
Dfn'ectorc. employces or e’x-'cmployee:
© t)he‘ Company  or its predecessors
i Dusiness and tp,e wives, widows

and  families oy th
: e
connections of gyep dependents oy

) uilding of houses
grm;i:eellmgs °r quarters op by grants
bonusesy' _;::_nsmns ' Bratuities, allowances X

: Profitg hari
°r  benefj SA3ring  bopyges
or by retast‘ or Y other Payment
SUbSC!‘ibin g ang ro time tg, ti .
and. oth«i or contributing to providlm:
funds, P;Ofit a:aa;:iations institutio::.
Or trusts ang "8 or other schemes

y prgviding or subscrib'mg
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or contributing towards places of instru-
ctions and recreation, hospitals and

dispensaries, medical and other atten-
dance and other assistance as the
Company shall think fit, )

(b) To subscribe or contribute or otherwise
to assist or to guarantee money to
charitable, benevolent, religious, scienti-
fic, national public, political or any
other wuseful institutions, objects or

purposes, or for any exhibition.

Provided that when contributing (a) to
any political party or (b) for any political
purpose to any individual or body, the
provisions of Section 293A of the Act shall
be complied with.

(19) Before- recommending any dividend to set
aside out of the profits of the Company
such sums as they may think proper for
depreciation, to a Depreciation Fund, General
Reserve, Reserve, a Reserve Fund, Sinking
Fund or any special or other fund’ or funds
or account or accounts to meet contingencies,

i to repay redeemable Preference Shares,
debentures or debenture-stock for special
dividends, for equalising dividends, for
repairing, improving, extending and maintaining
any part of the property of the Company,
_and/or for such other purposes, (including
the purposes referred to in the last two

preceding Sub-Clauses) as the Directors
mzy, in their absolute discretion think

conducive ta the interests of the Company

. and to invest the several sums to set aside
o or so much thereof as require to be invested
upon such investments'(subject to the restri-

ctions imposed by the Act) as the Directors

may think fit, and from time" to time to
deal with "and vary such investments and

disposeé of any apply and expend all or
any part thereof for the benefit of the
Company, in such manner and for such
purposes as the Directors (subject to such
restrictions as aforesaid) in their absolute

discretion think conducive to the interests
of the Company notwithstanding that the
matters to which the Directors apply or
upon which they expend the same or any

art thereof may be matters to or upon
g . f the Company might

which the capital moneys ©
rightly be appiied or expended and te
divided the Reserve, General ‘Reserve,
or the Reserve Fund into such sgeczal funds

as the Directors may think fit, and to _

e assets constituting all or - any
el r accounts, including

the above funds © :
?rf:e Deprecilation fund, in the b“in";:'enotf
the Company or in the purchase of repay

(3: scanned with OKEN Scanner



bcntufﬁs ._:
ar t being
prefereh© pat vith‘ou o . .
of redeemabl® ooy an parat® \ und to -
o debcnturccp the S20° ¢ being th power s
bound to KECP L4 withol = pe, W ¥?-Ocrc )
other asL-‘-e?'S'1 terest 00 the thelr dis
pay or allow I ctors 28 oqip of sue
however 1o or allow o thtf1 ‘e Dircctors
tlon totpi)‘:* at such rate 2%
fund intereslt ©*
ink proper:
may th . . oy
RS he
0 To comply with the rcqt.lizon it shall in. t
0 ich in their OP % cessary OF
Jaw  which 1P GCompany pe neces
interests of the S
expedient to comply
i to establish
: d at any e affairs '
21 From time to time 20 2Ny of the
o mny Lotsl Board for manifiié spg,cif:ied locality

in an);nd to appOi“t any

Local Boards,
r remun eration.

of the Company
in India or elsewhere .
persons to be members ‘of.,sutmi
or any managers and to flx

(22) Subject to the provisions of Sec-tiontzf)tzimzf
the Act and these Articles from time to o ]'_
and at'any time to delegate to any such ca

Board, or any member or members thereof
or any managers So appointed any of the -
powers, authorities and discretion for the : Y

time being vested in the Board of Directo.rs, A
and to authorise the - members for the time

being of any such Local Board, or any of
them to fill up any vacancies therein and
_to act notwithstanding vacancies; and any

such appointment or delegation under Sub-Clause
(22) of this Article may be made on such

‘terms, and subject to such conditions as the
- Board of Diractors may think fit, and the
Board of Directors may at any time remove
any person so appointed, and may annual
or vary any such delegation.

(23) At any time and from time to

for such Purposes
authorities ang discr

) tio ;
B?“ef in or exerci TR exceeding 'éhose
irectors ‘under these Board of
th ) E Presents and '
bye uﬂow;zs dwhl(:h . may  be exerci:?h‘ldmg
= ard of Directorg ed only
ese Articles) under the Act or

and for
to such conditjop Such perjog

5 : -and subj
:: yh from time ¢ a:imihetha-%rd of Joct
think 1ty et i ppe Lt
or anyltgf bteh made jp favoyy of f Directors
establisheq ,. tmbers of

directors' 48 aforejaaid

any
Domineey

or
°F managerg a
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. powe
for :heOf attorney ‘a
dealing Protection r.y conty u
A
of Direct:;-zh Such attcirr’lvem Nee g;‘ Powerg
powers enab)j, Y think fiiys 7 thepe};:ons
as aforesaiq toany Such de) a:d ay cont:rig
the  powerg SUb=delaga o °S.0F Attorne E
the time begn, - Uthoritis and ;. °F any yf
| & Vestaq in otha SCretiop f:l‘
24 Gen :
. et and eIt to i,
uthomits ase Arti(‘.levst ’ p}'OViSiDnS of th
authorities ang discretj 0 delegate tp,q Powers
to an o Vested ot
Y person oy Persong ed in the Dlrector;

S ‘aforesaiq, -

NAGING DIRECTOR OR MANA

GI
~ DIRGCTOR OR WiOLE Iy LoRORS OR WHOLETIVE

OL;TIME DIRECTORS

Subject to the provision
cles, the Directors may from
. more of( their body to be a‘ Man or M
rectors  (in  which expression shall’ be ' i 1 eine
or pePuty .Managing Director), or' a E‘Jholetlztl;?d;cilre:to:omt
‘WI}p_lenme Directors, of the Company for such term not: exceedirc:r
dive y ars at_: a time and subject to such conditions as theg
ay- think  fit and may from time to time "(subject to thg
{g\{islons of any contract between him or them and the Company),
move him or them from office and appoint another or others
Is or their place or places. ' '

- 127, Subject to the provisions of the Act and of these
% .Aﬂ1CIeS. the Managing Director of Managing Directors or
5 -thl,etime Director or Wholetime Directors shall not, while
o f‘}or they continue to hold that office, be subject to retirerr.ient

g fotation, and he or they _continue to hold that office,
o Subject. to retirement by rotation, and he or they.shall
H :gbjm to the provisions of any contract between him or
L ctmand  the Company, be subject to the same .provision as

- 10 regj . irect £ the Company
o] na her Directors ©
gnation and removal as the ot immediately cease to

;_‘f' and he . d
i or they shall ipso facto and holetime
. ‘gfr;th" Ma"aging Directorpor Managing- Dlretck::;s czgsew 1to hold
g 'offiCcetogf' or Wholetime Directors .if he oF

Director from any ‘cause.

or or Managing
ectors (subject
1 from time

g Direct
holetime Dir
W (22 icles) shal
pbe in aceo
he cOmpaﬂY'

Sctor The remuneration of the Managin

S or Wholetime Director oF
it tpi!,:visions of the Act and these Art
by e te: e fixed by the Directors and !
‘ 8 of his or their contract with
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Powers to ap-
point Managing
Director(s) or
Wholetime Direc-
tor(s)

What provisions
the Managing
and the
Wholetime Direc-
tors shall be
subject to.

Remuneration of
Managing Direc=
tor and
wholetime Direc—

tor.



Powers ang -
duties of Manag—-
ing Director
and wholetime
Director.

The Seal jtg
custody and yse,

M how ex-
ecuted. ,

“to destroy the same and substitute a new Seal in liey

s 42

of the Act and ¢, .
Prct’l‘)’if:?nt?ac Mmmglngi mre&tor o Ma;:;‘fa -,
with him OBircctor or Wholet m? 'hrectbx-s Shiﬁ ”
Wholetime tially the whole of the manageme
substanti subject to the Supeti"tEnd% "y
Tuiar;});ard of Directors. e .

129. Subject to the

Directors or
have the whole{ e
of the affairs. of e
control and direction

THE SECRETARY

. from time to time . 2Ppoint, .

130. The'Dzrctcizzrﬂrxoch‘ a person (bt}:}x;e;naiter Call:g
at their éhsf“r)e to perform any functions w cc Y th Acy
"the Sccretarl)’ “for the time being of the Ompany ,
or the Artic bsb' the Secretary, and to execute any Othay
be performed by from to time be assigned t> the SeCretary
duties whicht m:Y The Directors may also at any time 2Dpogy)
by the Direc o(x;v};° need not be the Sec;etary) to keep th
:Zgﬁterx,-esriz?luired to be kept by the Company,

THE SEAL

131 The Directors shall provide a seal for the PUrpoge
of the Company, and shall have power from time

his presence. Suchr signatures
shall be conelusive evidence of . the fact that the Seal has
been Properly affixed, ) :

132, Every Deed op other instrument to which the Seal
Company 44

be affixeq shall, unless the

O d attorney of the Company,
: irectors op o°ne Director ang the Secretary;

:°:Jid:id “b ertheless ¢, Certificates of debentures may
g one Director 7 or by the Secretary of the

ompany op a Attorney o

in thig behalf

the Company du) authorised
' and if \ y duly
38 provided ip the G iy Certificates o

. £ shares shall be signed
°MPanies (Isgyq of share certificate) Rules, 1960

-
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Company may exercise th
he .
e o of the Act and such powers ;:;ohvzz;f’ac°°nferred Seals Abroad.

n
ctiz in the Directors. ‘iOrdingly

DIVIDENDS

fits of the C :
134, The Pro ompany, subject to an e ivisi
' special Div.
,rishts_relatmg thereto created or authorised to bZ cfﬂated Pmti'?tmn “
py’ these presents :fmt‘i_.subject to the provisions of Zhese . |
Artli,des’ Shant .botz d1v1ist1blle a{nong the Members in proportion ‘ |
‘4o the amoun capital called upon th
o el pon e shares held by

th

'}35. The Company in General Meeting may declare dividends, The Cbmpany in
be paid to Members according to their respective rights General Meeting

but no dividends shall exceed the amount recommended by may declare
he . Board of Directors., dividend.

e

e —

:';;13‘6. The Board may declare dividend in relation to any Dividend at :
Extraordinary General Meeting in addition to Extra-Ordisary ¢

{lha_t‘ ‘has ‘already been declared in the last Annual General General Meeting.

shall be paid otherwise than out of Dividend only

the - pfoiit- of the year or any other undistributed profits to be paid out
Lexcept as provided by Sections: 205 and 208 of the Act and of profits. ;
“no’ dividend shall carry jnterest as against the Company. :
“rhe declaration of the Bosrd of Directora as to the amount
of the profits of the Company shall be conclusive.

137, ‘No dividends

138. The Board of Directors may, from time to time, Interim
. pay to the Membersg interim dividend as in their judgement Dividend.

3 the position of the Company Justifies.

139. Where capital is paid in advance of calls uvpon the Capital paid-up
" footing that the same shall carry interest, such capital shall in advance at
~ not, whilst carrying interest, confer a right to participate interest mot to
in profits. . - ' earn dividend.

140.. The Company shall pay dividends in
proportion to Dividends in
. t;nl:er:npounti pald=up or credited as paid-up on each share, propor:io.n to
. a larger amount is paid-up or credited as paid-up amount paid-up.

. on some shares than others.
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of Section 2006A ang

ovisions . other

. 141 Subjcct to the PY’ of thc Act, the Board Of DlreCtOr

g . ble provisions if any, sble upon shares in rag X

dividends until applica ip the dividends p’;g’l | to become a Member Pect
completion of may retain ny person 18 ent ct'clcs is entitled to try

transfer under of which any eon under the Artl member, in respe Nafa

Article 58, which 3“}' pc;:soh shall bccorfnc tahc Samie ct of

z:::ihl q;l;i;s gr chall duly trans i .

) titled to receive Payme

shall be con X ent

No Member to f“z' _ttrer:tc“::.c:nvidcnd in respect of his share or Shares,

receive of any in

ing from him to the Comp
ay be due or owing " any
dividends whilst any nfio‘:i\fc){.‘ l:l"x}arrc or shares or otherwise h‘owsc;evtt:*, elthae,
;M:;t 1cnodebted ' i?ol;\zsiibtjzinlly with other person OF persomns; oy e Boarg
e Lompany

terest or dividend payap)
. - deduct {rom the in Yable
mrl.gdhtco dmp::iym'o Sﬁ Et\r;dﬁ::\bz]:y alf sums of money 8o due from him to 4,
bursement there- -Company.

: ‘ 1 not pass the right
3 transfer of shares shal ' ’ fo
4 me‘;“?; be an;ﬁ;nv;i\den? declared  thereon before the registration" of
registered. the transfer. ‘
E E : i ividend may b .
. 144, Unless otherwise directed any c}w; Y be paid
2;1%? how by cheque or warrant or by 2 payslip or receipt. havig

the force of a cheque or a warrant, sent through. . post tg
the registered address of the Members or person entitled
or in case of joint holders to that one of them first nameq
- in the Register in respect of the joint holding. Every such
cheque' or warrant shall be made payable to the order of
the. person to whom it is sent. The Company shall not be

liable or responsible for any cheque or warrant or payslip ~
or. receipt lost in transmission, or" for any dividend lost

to the Member or person entitled thereto by the forged endorse-
ment of any cheque or warrant or the forged signature of

any payslip or receipt of the fraudulent recovery of .the
dividend by aay other means.

it e R e

Tz e

.: i"“d‘mi , ol ox 8= 145. No unclaimed or unpaid dividend shall be forfeited
. dividﬂnd- by the Board l_]nless the Claim thercto becomes .barred bY

law and the Company shall compl i ist
: ¢ with all the provisions
of Section 205, 2054, 205B, ana z&i of the Act. e

SEN——
AR
i 3 . e nomans

'
!
t
\.;

m:.on in and4?£ aggb}’_:q' t? the provisions.of Section 205 of the 3¢t

Teferance to or any other px-i:rmizna:s the Am’t be prohibited by that Sectio®
c R <

dividends. or declaring a divigenq in :Z; “‘,‘:Y ('; }nar::xezi:-etu;iti:i‘::hnﬂ)'

such  dividend wholly or in parts °

fully paid-up sha™®

TEe ‘aSSet‘_s.
(c) any specific - 35%

fﬁrectd payment of
e distribution of (a)
) art
-(b) debenture o debenturr;-stlyk .
Or - property of S

: more  of the Company or one
? B 1 an 14
‘ effect to :::flk: ;ays- and: ihe Dir»:tors Y-Shan‘ '5“2 ‘
15 In regard to tne o 304 where any difficulty e
i‘j . > distributieg Y ' g
S

they may . settle

- e _-.—'.-'-—..:_._—,-
At ez
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© me a8 they think expedient,,
actiohal certificates and may
f‘;ascch specific assets or any
:ha't cash payment shall be
goting of the value so fixed,
less than Rupees one may be disr
the rights of the parties apg
debentures, debenture~stock o

upon such trust for the

Particulay

i may {
fix the valye Y issue

for distribution
d may determine
bers upon the
tions of valye
egarded, ' in order to adjust
may vest any such shares,
specific assets iy trustees
persons entitled  to the dividends

irectors, where required th Di
shall comply with Section 75 of the Act ind the eDirreeci?rrss

may appoint any person to sign any contract thereby raqui
on behalf of the persons entit! ! reby required

C ed to the dividend and such
appointment shall be effective.

147, Any General Meeting declaring a dividend may make Dividends and
a call on the Members of such amount, as the meeting fixes, call together.
but so that the call on each member shall not exceed the
dividend payable to him, and so that the call be made payable
at the same time as the dividend; and the dividend may,
if so arranged between the Company and the Members be
set off against calls.

et e D o

4 ~

RESERVES AND CAPITALISATION

T B A N o

ard may, before recommending any dividend R;serves.

se1:14i;ia'£heoutB°o£dthe_};{)roﬁts of the Company. sluch sums as
it thinks proper as a reserve or reserves which shall at
| ' the discretion of the Board, be applicable for any purpose

" to whica the profits of the Company may be prc;perly‘ apph.ed
and pending such application may, at the like discretion
either be employed in the busin?ss of the Company.o'r as
may be permitted by the Act, applied for pa'yment of dxvxdegd
or 'be invested in such manner as may l?e pe.rmitted by the
Act a the Board may from time to time think fit.

149. (1) Any General Meeting may refsolve that any Capitalisation.
amounts standing to the credit of the Share
Premium Account, the Capital Redemption Reserve
Account or ary moneys, investments or other
assets forming part of the undivided profits
(including Profits or surplus monies arising
from the realisation and where permitted .
" by law, from the appreciation in vnlug of
any capital. assets of the Company) standing
to the credit of the General Reserve, or
any Reserve Fund or any other Fund of the
Company or in the hands of the

Company
and available for dividend. be

capitalised.

s
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(2)

- (3)

: 46 ¢

i fully
jbution as
lfs"_‘rnlsl to the extent
and £

bentures,
b the Acty ?}fcr d:bligationa
permitted w};ks_bonds or o _
debenture 8§ .

of the Company; ©F

‘di
(a) by the issue and

paid-up ehares

the Company which

i s of full
(b) by c;;:dmngc::arizsucd and are not b
may ave

art
with the whollc ?r rcaonny P
p;ifl::ps'um remaining unpaid the
o

tanding to the

i an amount S  the
Proziltdeif ttl;)aet Sbaﬁe Premium A::SES:R o W
Car . Reserve
gapitalplissde;nﬁ;ionm crcditingCor;;:nypa&mch
£ cap f the 2

i es O .

?f C;Pltt&;l r::m;:rasr (as herein provided) as
issue

fully paid bonus shares.

ibuti lauge
issue and distribution under sub c¢

?;.“):}(Ia\):L above and such payment to ?:b-i{:fjt
of unpaid Share Capital under oocgune
(1)(b) above_:t;}}::llm::ber::dirtoa.ny&mclais )
:?xenfag:u:nyoif them entitled ?hercto in 'accc;rd-
ance with their respective rights and mter.est
and in proportion to the amount of capltal
paid-up on the shares held by t.herra‘res.;pectlvely
in respect of which such distribution under
sub-clause (1) (a) or payment under sub-clause
(1)(b) above shall be made on the footing

that such members become entitled there 'to
as capital. |

The Directors shall give effect to any such
resolution and apply s

uch portion of the profits,
General Reserve.or Reserve Fund or any other
Fund or Account ag aforesaid as may be required
for the purpose of  making payment in fy]l
Ior the shares

_ » debentures or debenture stocks,
bonds' or other obligations of the Company
s0 distributed under sub-clayse (1)(a) above
or (a's' t.he case may be) for the purpose
of Paylng it whole or i part the amount remaining
unpaid on the Shares which 5 have b
1ssued and are not fully ai y o e
-clause (1)(b) ‘above, F

guch d;stributio b

Y suc] membery 54 aforasasq s . B¢ accepted
of their interests es:;d Il satisfaction
sum, ¢

capitalised

n and
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(4) For the purpose of
resolution, the Directorg ma

) Y settle
which may arrise ip regard to th:flc}ili;itirfif';culty
or payment 2s aforesaid g they thin) ution
and  in particular th ¢Xpedient

€Y may isspe fracti
certificates and M3y fix the value for cclis::ﬂ.
ution of any specif

fc assets ang may determin
e
that case Payments {o be made to any members

.on the so fixed and
shares, debentures,

: ‘ other obligations,
In  trustees upon  such trusts for the persons

" entitled thereto as may make such arr
acceptance,
shares, debentures,

or other obligations
certificates or otherw

fit'

Biving effect o any gyepy

debenture ,

angement
and sale of
debenture—stock. ]
and  fractional
ise as they may think

(D) Subject to the

provisions of the Act and these
Articles, in cases where .some of the shares
of the Company are

fully paid and others
are  partly paid only, such capitalisation

may be effected by the distribution ‘of further
shares in respect of the fully paid shares,
- -and by crediting the partly paid shares with
- the whole or part of the unpaid liability
thereon but so that as between the holders .
of the fully paid shares and the partly paid
.shares. the sum so applied on the payment
of such further shares and in the extinguishment

or diminution of the liability on the party
paid - shares shall be

so applied pro-rata
in proportion to the amount then already
paid or credited as paid ‘on the

existing
fully piad and partly raid and shares respectively,

Wh deemed requisite, a proper contract
. sh:ﬁ be filed in accordance thh. the Act
and the Board may appoint any ‘person to
sign such contract on behalf of the members

entitled as aforesaid

shall be effective,

and such appointment

ACCOUNTS

150. The Board of Directors-shall from time to time determine

whether . and to what extent and at w

and under what conditions or
books of the Company or any
the inspection of Membeérs not bei

‘(not being 3 director)
any aceounts or book

ng Directors
shall have ap

or document

hat times and places

regulations the acgounts and

of them shall be open for

» and no Members

Y right of inspecting
of the Company except

As to inspec-
tion of Ac~-
counts or Books
by uembmo
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‘Balance Sheet
etc, to be sent
to each Member.

Accounts when

~'audited and ap~

proved to be
conclusive ex-
cept as to
error dis-
‘covered within

three months,

Ad.'vertiumenti o

. oY an
for .by: these v of th

as W r V ar Of D' ' "
I Y authoriscd b thc Bo i9Y d re t
Conferred . b 1:1\ [+ 1 c

v 1 al, Meeting.
or by the Company i Genera

d Loss Acco
- such Profit an P unt
181, (1) A copy of Cheer (including the Auditor's Repor:
. and Balance Shee document required by lay, to
and every other ttached to the DBalance Sheet
be anncxled :rt zntay—onc days before the meetj,
east 1w ;
shall~. z;th the same are to be laid beéore the
at gn.c be sent to the Members of the ompany,
:mn;vc::_l:n +rustee for holders of debentures Issueq
b9' b YCoJmpanY: whether such Mcqxber or trustee
4 + is not entitled to have notices of genera)
is ‘ZI s of the Company sent to him ang to
mﬁe ln‘i—;onv other than such Members or trusteeg
:1 ne er;ons.so entitled; provided that the
Cer:gm;) shall not be required to send the aforesaiq
dgcu%zents if the said documents are m \d(_e available
for inspection at its Registered Office durmg
! aspe : X . -
working hours for a period of twenty-one days
befcre the date of the meeting and a statement
containing the salient feature of such docunients s in the
preserived form, is @gent to every Member ,
" the Company and to every trustee for the holderg
of any debentures issued by the Company not

less than twenty-one days before the date of
the meeting, ' .

(2) Any.Membcr or holder of debentures of the

Company and any person from whom
has accepted a sum of money by way of deposit
. shall, * on demand, be entitled to oe furnished,
free of cost, with 2 copy of the' last Balance
Sheet of the Company and of every document
required by law to' be annexed or attached
thereto, including the Profit and Loss Account
and the Auditor's Report, .

N
r

the Company

152, Every' account of the Directors when audit
un , ed approved
by a Genera] Meeting, ghall be conclusive except as regards °
:l:y‘ error dliscgvered therein within three months next after
€ approval thereof. Whenever anv « i iscovered
within thar perir 3 Y such error is discover

: The account i 11 i ted
and thenceforth .shall e t:cmclus.iw.re.la forthwith. be coneen

DOCUMENTS AND SERVICE of DOCUMENTSV

e memberg ,
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49,

or sent if advertised once in

n
nacular _newspa'per circulatin
::: Registered Office of the

154. LEvery person who by
or other means whatsoever,‘
share shall be boypq | every document
share which, Previously to e Name and-

on the Register, hag

een  dyly serve
person from whom o derives hjq title

in respect of guch
addregg being

d on op sent to the
to such share,

Any notice to b.e- Biven by ¢ |
‘ ¥ the Company gha]] be
signed.by the Chal;m- Ty OT by such Director

and such signature
other form,

Notice by Com-
Pany and gigny-
ture thereto,

the part of the members Service on Com-
to the Company shall be kept at or ‘sent cab

-Omp: . le or by Post pany andq signa-
under certificate of posting or by registered Post to the ture thereto.
Registered - Office "of the

Company or shal] be left at the
Registered Office of the Company.

RECONSTRUGTION

~

157, On any sale of the undertaking of the Company the Reconstructions,
Board of ° Liquidator on 2 winding-up may, if authorisec_l by
a Special Resoluticn, accept fully paid. or partly paid-up
shares, 'debentures, or securities of any other Corxzpa.ny,
whether incorporated in India or not, either than existing .
or to be formed for the purchase, in  whole or in part 'of
the property of the Company, and tk_xe Boarc! (if tl}e profits
"of the Company permit) or the Liquidator (in a w1ndmg-u;:)
may distribute such shares or sccurities or éng otther {:irsoaptzgny
of the Company amongst the members vrltsoui fe; somtio!;
or vest the same in trustees for 'them, and by pecia ef °
may provide for the distribution Qr appropriation ci cas_ ,
shares or - other securities, benefit or propert)( otherwise
than in accordance with the strict legal rights of the m?mbers
or contributories of the Company and‘ for th? valuation of
such securities or property at such price and in such manner

‘the meeting may approve aud all holders of shares shall
;Bé bound to accept and shall be hound by any valuation
or distribution so authorised, and waive all rights in relation
ti:ereto. save only -in case the Company is proposed to
be or is in the course of being wound UP. such statutory

hts, if any, under Section 494 of the Act as are inc.apable
zif.gb'ei;lg varieé or excluded by these Articles. .
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WINDING UP

e o€t ¢ e oyl b nd 1py e s
ia tion am -
A, Ezaii:i%?ﬁi?:ntdl{.;trixl-):;):?y the whole of the paid-up capita]

ly as
ributed so that as nearly s
!::Chth:"leo?se:htlkialfcbediztci-ine by the members in Proporti,)

to the capital paid-up or which ought to havtel becg paid-up,

| ' at the commencement of the winfiing up on the s ares helq

I | by them respectively and if in a winding up the assets aval..lable

for distribution among the members sh.all be more than sufficient

! to repay the whole ©f the capital paid-up at the commerlxcement

| of the winding up, the excess shall be distributed among

| the imembers in proportion to the capital paid-up at the

| . ' i ' inding up or . which ought to hay,
[ commencement of the win g el

. been paid-up on the shares held by them resp;: vely, Byt

| ’ this Article is to be without prejudice to rlghtsoﬁ the holderg
i of shares issued upon special terrps and cond‘ition.,. )

Distribution of 159. (1) If the Company - shall be WOUh.d Up, whether
assets in ' : voluntarily or otherwise,. the».hqu1dator§ - may,
specie or kind. with the sanction of a Special Resolution but

subject to the rights -attached to any preference
shares capital divided amongat the contributories,
in specie or kind, any part of the assets of
the Company and may, with the like sanction,
vest any part of the assels of the Company
-n Trustees upon such trusts for the ‘benefit
of the contributories or any of them, as the

liquidators, with the like sanction shail think
fit, .

(2) In case any shares to be divided as aforesaid

' involve a liability to call or otherwise, any

person entitled under such division to any of

the said shares may within ten days after passing

of the Special resolution, by notice .in writing,

intimate to the liquidator to sel] his proportion

. and pay him the net proceeds and the liquidator
Sl shall, if Practicable, aect accordingly., .

SECRECY CLAUSE : ‘ |

Secrecy clause. - 160. (1) Every director, manager,. auditor, trustee, member

of a committee, officer,-servant, agent, accountant
Oor other person employed jp the business of
the Company, shall if gp required by the Directors,
beforg entering upon his duties,
Pledgmg himgelf ‘.to observe strict Sécrecy respect-
t,n%l a‘;l transaction and  affajpg of the Company

Ath the customeps and the state of the accounts

s
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(2)

.the

o351

with individuals and  ip rel
ti

shall by such declaration pfedcgr;
to reveal any of the matters.
to his knowledge in the dis
except when required so to
or by law or by the person to whom such matters
x"elate and except so far as may be necessary
in order. to comply with any of the provisions
In these presents contained, ‘

thereto ang
himself not
which may come
charge of his duties

do by the Directors

No member shall be entitied to visit or inspect
Company's‘ worlis  without the permission
of the Chairman or Directors or to require disco-

very of or any information respecting any detail

of the Company's trading or any matter which
is or may be in the nature of a trade secret.
My story of trade, or secret process, or which
may relate to the conduct ‘of the business of
the Company and which in the opinion of the
Chairman or Directors, ‘it will be inexpedient

in the interest of the members of the Company
fo communicate to the public.

INDEMNITY AND RESPONSIBILITY.

161. (1) Subject to the provisions of the Act every Director Directors and
) of the Company or the Maudging Director, Manager, e !
Secretary and other officer’ or employee of the to indemnity.

others rights

(2)

Company and the Trustees (if any) for the time
being acting- in relation to any of the affairs
of the Company and every one of them shall
be indemnified by the Company against, and
it shall be ‘the duty of the Directors out of
tne funds of the Company to pay all reasonable
costs, losses and expenses (including travelling
expenses) which any ‘such Director, Managing
Director, Manager, Secretary or other officer
or employee and the Trustees (if .any) for the
time being acting in relation to any of the affairs
of the Company, may incur or become  liable
to by reason of any contract entered into
or any act, deed or thing done or omitted to
be done by him as such Director, officer, employee
or Trustee or in any way in the discharge of
his duties except euch -as they may incur or
susiain by or through their own negligence or
- default or misfeasance or Dbreach of duty or
breach of trust, .

Subject as aforesaid. every Director, Managing
Director, Manager, Secretary ‘or other officer
or employee of the

Company or the Trustees
(if any) for the time being acting in relation
to any of the affairs of the Company and every
one of them shall be indemnified against any

TR T
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Directors ang
others not
Tesponsible for
acts of othera,

‘other loss or damage or misfortune whatever which

. - 521

A

L]

in defending ap
. srred by him X
liélill)]igl:tz‘ihtnt‘;mr civil or criminal, or in
c 5 Wi

th ny app the
:'r:tlinn ?.C.'hich relief is granted to him by ¢

he
Court.

y prOCe~

° ¢ Act no pj

162, Subjet to the provisons of the At 10 Direety
the Managing Director cor other lecte o Hel sha])
be liable for the acts, omissions, necg : efaultg of
any director or officer or for joining N any omissigp o
other act for conformity, or fer any loss or e)‘cp'en'sg-s suffereq
by the Gompany through insufficiency or ldefl'cmncy of tit]e
to any property acquired by order of the Directors for op
on behalf of the Company, ‘or for the insufficiency or deficiene
of any security in or upon which any of the monies of the
Company shall be invested or for any loss or damage arigj,
from the bankruptcy, insolvency or tortuous act of a
¢ompany or corporation, to whom any monies, Securities o)
effect shall be entrusted or deposited of for any loss Occasioneq
by any error of judgement or oversighton hig Part or for an{

shal
cifice or ip
through - hig own

Ny Pperson,

happen in the execution of the duties of his
relation thereto,' unless the same happens

dishonesty, wilful neglect, omission or default

Onng .
lication under Section (33 ofcgion

-
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e, the several persons whose
1

53

Nameg, addre
J §Seg
d hereunder are desiroyg of beiy and ogcyp, v
w27 o these ARTICLES OF AssommoNganf"facd into 2,,::,22“ ire
P".r:ua;he pumber of shares in tp,e capital of the Coem respectlvely agre}; t:
K mes ! n
:gpective names Pa Y sgeat Oppog“e our.
1 ‘\*
pddress, dcs;criptlion Number of 3 :
Name! upation of each Equity sk ignatyy
d Occ P X Y ares signatur e of WItneg
an Subscriber. taken by ecach Sub:u:rige:f with Address ‘
SUbBcribcr an occupation
R, GOPIRAM R.JARIWAL, T
§f0.SHR« RAMCHANDR A 1 '
© JARIWAL, (oNE) Sd/-
The Malad‘Co-op..Hsg.Soc.Ltd , N
Bldé'No'zl vg
" Block No. 142, ' o P
podar Road, Malad (E), 3 ]
Bombay 400 097. U}é
: " 0
0CC: TEXTILE 4
TECHNIC/ L CONSULTANT o-g r;‘
MR EKRISHNA MURARI g &
G.JARIWAL 1 .
SI0.SHRT GOPIRAM JARIWAL (ONE) Sei/- 4 =
21 The Malad Co-op.Hsg. o w z
Society Ltd., 258 5.2 -
Podar Road, Malad (CY, - ES ok @
Bombay 400 097. - ) gE®S G
- CCEE TS
OCC: BUSINESS B4 Fga .0 8
_ 2o .1°°%2g8
MR.ANAND G. -JARIWAL E ?‘;’ 3§§3 g -
SI0.SHRI GOPIRAM JARIWAL 1 o “2@3=> o
21 Malad Go-op.Hsg. (ONE) Sd/- g =298 2
Society Ltd,, . = 3§ g35”2 7
Malad. (E), : Ty ETECS 3
Bombay 400 097. 2 g ;og'g
C o <D§
;. OCCU: BUSINESS = . ge "2
: . : o «
MRS.  GOURIDEVI JARIWAL ::
W/O.GOPIRAM JARIWAL ! £l
2/1 The Malad Co-op.Hsg. (ONE) sd/- o !
Society Ltd., i vg
‘Podar Road, Malad (E), ] " ®
- Bombay 400 097. i E"E‘
0CCU: HOUSEWIFE v !
‘ S5 i
” :
< !
TOTAL., 4 ‘
(FOUR)
BCMBAY, DATED THE 26TH DAY OF AUGUST, 1991
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